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THE GOVERNMENT FINANCES. 


Resignation of Secretary Cuase—Nomination of Governor Ton, of Ohio— 
Nomination and Confirmation of Wuu1am Pitt Fessenpen as Secre- 
tary of the Treasury—Policy of Secretary Cuase—Meeting of Secre- 
tary FesseNDEN with New-York Banks. 


Tuz country was much surprised, on the 30th June, by the announce- 
ment that Mr. Cuass had resigned his position as Secretary of the Trea- 
sury. The announcement was hailed with satisfaction by the people and 
the press generally ; the management of the public finances indicating a 
want of foresight and sagacity as to the ways and means of the government. 

On the same day that the resignation of Mr. Coase was made known, 
the President nominated to the Senate of the United States Davip Top, 
of Ohio, as his successor. The nomination was obviously not acceptable 
to the Senate or to the country, as the name was withdrawn, and that of 
Wuu1am Pirr Fessenpen was substituted, for the post of Secretary of 
the Treasury. This nomination was promptly confirmed, and the ap- 
pointment has since had the concurrence of the people and the press. 

_ The chief failure of Mr. Cuasx was his omission to send to Congress, 

in December, 1861, the features or outline of such a system of taxation 

as would furnish to the government, at least, one-half of the revenues 

then obviously necessary to meet the prospective wants of the Treasury. 

Congress relies upon the Secretary to indicate the various heads and 
6 
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amounts of expenditure for each coming year, and awaits suggestions as to 
the proposed sources of supply. Instead of this, Congress was left, during 
the eventful period of July, 1861, to January, 1863, to frame an adequate 
system of taxation to meet the extraordinary wants of the war, and 
the Treasury applied for and received power to create millions of paper 
money, when taxation was the true source, and should have been the chief 
source, of supply. 

The British government understand this matter better. We are fi. 
miliar with the plan adopted by the British Treasury or Exchequer. Mr, 
GuapstonE, who for years has held the post of finance minister, commu- 
nicates to Parliament the wants of the Treasury, and indicates the mode 
or modes of raising the revenue. Tue Bupeer, as it is familiarly known, 
embodies an outline of the prospective wants of the following year, and 
the Chancellor suggests certain sources of supply. With an annual ex- 
penditure, on a peace footing, equal to three hundred and fifty millions 
of dollars, that sum, and more too, has been raised by taxation for many 
years. The people of this country would have submitted to an equal 
burden, without complaint, in the years 1861-28, if it had been sug. 
gested to and authorized by Congress. 

If our readers will refer to the Bankers’ MaGazine, for March, 1862, 
pp. 705-735, they will find there a schedule of taxation, which, if it had 
been put into effect, would have realized to the government over three 
hundred millions of dollars annually. To this add the additional custom- 
house revenue, which subsequent events demonstrate as practicable, and 
the government must have realized some four hundred millions of dollars 
annual revenue from current taxation—and would have thus avoided the 
excessive use of government paper. 

A tax of one per cent., as there suggested, on the sales of merchandise, 
would have yielded a larger revenue, and would have been less burden- 
some to manufacturers, who are now severely and enormously taxed. 

The substitution of paper money to such a vast extent as is now cx- 
hibited by the government, has not only increased the burdens upon 
the Treasury by increased prices in all its contracts, but a vicious policy 
has been forced upon the present generation, the evil effects of which 
will be felt probably to the end of the present century. At a moderate 
computation the government has paid five hundred millions of dollars 
more on its army and navy contracts than would have been paid witha 
financial policy more consistent and more sound. 

In view of the present and obvious wants of the Treasury, Secretary 
FessEnDEN visited New-York early in July, with the purpose of consult- 
ing the banks as to procuring a further loan from them, to the extent of 
fifty millions of dollars. The policy of the late Secretary toward the 
local banks had the tendency, and in fact had the effect, to destroy the 
good feeling which had existed and which always should exist, between 
the government and the moneyed corporations of the country. The 
banks had, in the extreme peril which marked the year 1861, granted to 
the public Treasury all the aid in their power, in fact more than pru- 
dence would dictate. This assistance was acknowledged at the instant, 
but ignored in the future ; and Congress, at the suggestion of the Secre- 
tary, adopted a system calculated to damage them. 
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At the interviews held by Secretary FessrnpEn with the New-York 
banks in July, no esséntial relief could be offered by them, unless the 
government would consent to draw upon the banks direct for the pro- 
ceeds of such loan. 


At a meeting of bank officers of New-York City, held at the Amer- 
ican Exchange Bank, on Saturday, the 16th July, the following resolu- 
tion was adopted, viz. : 

Resolved, That the banks of New-York, Boston and Philadelphia be 
recommended to take from the Secretary of the Treasury fifty millions 
of three years 7-30 Treasury notes, with interest payable semi-annually 
in lawful money of the United States, and the notes convertible at ma- 
turity into 5-20 six per cent. bonds, or that the 5-20 bonds be taken 
directly, provided satisfactory arrangements can be made with the Secre- 
tary for the payment thereof by the banks. 

The resolution was referred to the following committee, viz.: Messrs. 
J. D. Vermitye, James Punnett, George S. Coz, J. Q. Jones and B. 
Berry. 


At a meeting of the bank officers, held on Monday, the 18th July, the 
following preamble and resolutions were adopted, viz. : 

The associated banks having, for the present, failed in their efforts to 
aid the government by placing at its disposal the use of their resources 
and business facilities for the distribution of the national loans, desire to 
place upon record the following resolutions, viz. : 

Resolved, That they have been induced to make this effort from a de- 
sire to prevent the further issue of paper money, whereby the actual 
capital of all institutions and individuals in the country is being continu- 
ally impaired, but chiefly to strengthen the financial power of the gov- 
ernment. That in so doing they have offered to recommend either an 
advance of fifty millions of dollars, to be repaid from proceeds of sales 
of Treasury notes or bonds to be made by the banks or the government, 
or by both, and to continue these advances from time to time as might 
be practicable, or to purchase direct that amount of either of the secu- 
tities authorized by law. 

Resolved, That in all these efforts at negociation, the Secretary of the 
Treasury has manifested a fair appreciation of the value of the services 
which the banks could render, and, we believe, has earnestly striven to 
avail himself of their aid—but has been restrained.from doing so, simply 
by a conscientious regard for the law, which prevents him from drawing 
checks upon the State banks, even for money loaned by them to the gov- 
ernment. 

Resolved, That in our intercourse with Mr. FesszenpEn we have been 
deeply impressed with his high moral integrity, and we unanimously com- 
mend the wisdom of the President in selecting for Secretary of the Treas- 
uary at a crisis so important, a statesman possessing, in an eminent de- 
gree, the confidence of the people. 


The NewYork city banks not having the power to furnish the aid re- 
quired for the urgent need of the Treasury, it may be well to recur to 
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the existing and available sources to sustain the government under its 
enormous contracts. Under existing acts of Congress there remain to be 
issued— 

First.—Thirty-three millions of the twenty years bonds of 1861, which 
have seventeen years to run. These are technically known as “ rejected 
sixes,” and form the unaccepted balance of the last seventy-five million 
loan put on the market by Mr. Cuase. 

Secondly.—There are one hundred and twenty-seven millions unissued 
of ten-forty bonds, being the balance of the two hundred million loa 
authorized by act of March, 1863. 

Thirdly.—There are four hundred millions of five-thirty bonds to be 
issued under the new loan bill. But the Secretary has the option of issu. 
ing two hundred millions in Treasury notes, bearing interest at a rate not 
higher than seven and three-tenths per cent., payable in currency, in lieu 
of the same amount in bonds, if the necessities of the Treasury demand 
it. He has also the power of making them legal tender on their face, or 
not, as he may see fit. If they are made a legal tender the interest must 
be paid with the principal at maturity, and if not a legal tender the in- 
terest must be paid semi-annually without limitation. 

Fourthly.—The Treasury has power to issue certificates of indebted- 
ness redeemable in one year from date, with interest at the rate of six 
per cent. in currency, without limit as to the amount. 

Fifthly.—The Secretary may receive temporary deposits, repayable on 
ten days’ notice, after the expiration of thirty days, to the extent of one 
hundred and fifty millions, and pay interest on the same at the rate of 
six per cent. in currency. 

Sixthly. He can issue fifty millions of currency under the new loan 
bill, to be applied in payment of temporary deposits when required, which 
amount must be withdrawn and placed again in reserve as the temporary 
deposits increase. Of the one hundred and fifty millions of temporary 
deposits referred to, seventy-two millions are already out, and, therefore, 
only seventy-eight millions remain to be borrowed under this head. 


According to an official statement, dated July 19, the public debt of 
the United States at that date was as follows: 


Amt, outstanding. Interest. 
Debt bearing interest in coin, ......... $ 884,503,841 80 $ 58,235,796 35 
Debt bearing interest in lawful money,. 402,131,049 26 . 21,522,243 75 
Debt on which interest has ceased, .... 370,170 00 nsee 
Debt bearing no interest,..... 509,053,305 79 


$ 1,796,208,366 94 .. $74,758,040 10 


RMON SOTO, 6 cocicciccccciccsseveccessacsccsccessss  TaaRtee 
MEET TOREEG 6 Sicsccicciiccesstscccvicceves ‘ 15,775,556 17 


_—— 


Balance,..... Macaiaans iianialaciantadccaia eeescees $56,554,448 83 
WO, DURE PR ccctenrccccdnnccicnsaaseanccccctocses ‘ONAaE 
The amount of the debt on the 12th, according to the official state- 
ment then published, was $1,795,033,569 34, showing an increase during 
the week of $1,169,797 60. 


The following table shows the movement in each department of the 
national debt : 
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July 19. July 12. 

Debt bearing interest in coin,... .... $ 884,598,841 80 .. $864,109,819 67 
Debt bearing interest in lawful money, 402,181,049 26 .. 400,830,010 21 

Total interest paying debt, $ 1,286,779,891 06 .. $1,264,439,829 88 
Inerease of interest bearing debt, ..... 22,340,061 18 .. eeress 
Total interest, wbicua< = 74,758,047 10 .. 73,752,554 48 
Increase of interest, o ‘ 1,005,492 62 .. sad it 
Debt on which interest has ceased,.... $70,170 09 $70,170 09 
Debt bearing no interest,... 509,053,305 79 530,223,569 87 


Total non-interest paying debt, $ 509,428,475 88 .. $530,593,736 46 
Decrease of non-interest paying debt,.. 21,170,263 58 .. pinsie 


Thus, with an increase in the interest-paying portion of the debt of 
$22,340,061 48, and with a decrease of $2° 170,263 58 in the non-inter- 
est paying portion, we have a balance of increase in the total debt of 
$1,169,797. The increase in the interest-paying debt proceeds mainly 
from the new issue of six per cents of 1881, under the late loan, the 
amount on the 12th being $22,527,127, and on the 19th, $41,754,200. 
The decrease of the debt bearing no interest proceeds from the reduction 
of the amount of unpaid requisitions, and to the retirement of $1,500,000 
of United States notes. The circulation stood thus: 

July 12, 1864, July 19, 1864. 

United States notes,....cccccccsccecees sees $4381,009,470 .. $ 429,489,303 
Five per cent, one year notes,.........0. ees 44,520,000 . 44,520,000 
Five per cent. two year notes,......... ... . 16,480,000 .. 16,48:),000 
Five per cent. two year notes, with coupons, . 85,608,550 .. 84,584,350 
Treasury notes on which interest has ceased,. 162,161 162,161 
Fractional currency, ......+ ceeecese. evece 22,710,308 .. 23,009,588 
Compound interest notes,..... 15,000,000 18,820,000 

Total, ..... isda Te -—  . $ 616,565,372 

Increase, ..... ee recccccccccccccccccce taccsccsccossceees 


GOVERNMENT TAX UPON DVIDENDS. 


Cireular to Banks, Trust Companies, Savings Institutions and Insurance Companies, 
concerning Dividends and Undivided Profits. 


Treasury Deragtwent, Orrice or Internat Revenue, 

Wasnineton, July 1, 1864, 
The Internal Revenue act, approved June 30, 1864, fixes the rate of taxation upon 
dividends and surplus gains at five (5) percentum. All dividends payable on or after 
July 1, 1864, no matter when declared, are subject to the duty of five (5) per centum; 
anda list or return is to be made and rendered to the assessor or assistant asses- 
sor in duplicate; and one of said lists or returns is to be transmitted, and the duty 
paid to the Commissioner of Internal Revenue, by the company, within thirty (30) 
days after the time when said dividends become due or payable. When any divi- 
dend is made which includes any part of the surplus fund which has been assessed 
and the duty paid thereon, the amount of duty so paid on that portion of the sur- 
plus or contingent fund may be deducted from the duty on such dividend. ‘The full 
amount of profit is eubject to taxation without any regard to the manner in which it is 
acquired. As soon as they can be prepared, the blank form for returns (No. 65) will 
be furnished to the assessors, and by the assessors to the companies. A complete 
return of all dividends not payable until on or after July 1, 1864, must be made to the 
assessor, It is very desirable that the Company should transmit the duplicate re- 

turn and the’ payment to the Commissioner of Internal Revenue at the same time. 
Josern J. Lewis, Commissioner. 
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NEW PUBLICATIONS. 


I. History of the Romans— Under the Empire. By Cuarzes Menivauz, 
B.D. D. Appreton & Co., New-York. 


We have long felt the need of a history to connect the labors of Ar. 
NoLp and Giszoy, and eagerly receive the valuable and interesting work 
of Mertvax, who, in every respect, shows himself worthy to follow jn 
the same field with his great predecessors. 

The I. and II. volumes of this history embrace the period from the 
first Triumvirate to the death of Jutius Casar. The life and times of 
the great man by whose name it might fitly be designated, present on 
the one hand the close, on the other the commencement of an era, 
Csar prostrated the Roman oligarchy, and laid the foundations of the 
Empire. The III. vol. gives a full view of the Aveustan era—the golden 
age of Roman literature—the proceedings upon the death of Csar— 
the consulship of Octavrus—the quarrels and reconciliations of the 
triumvirs—and final triumph of Ocravius. The IV. vol. describes the 
policy and acts of Aveusrus, and concludes with an account of the 
Roman Empire—its unity—geographical features—its citizens, subjects 
and allies, with a comparison between the great cities of the Roman En- 
pire and of Greece, and containing in the last chapter a description of 
the life in Rome—its places of amusement—baths—schools. 


Il. Heat—considered as a mode of motion ; being a course of twelve lec- 
tures, delivered at the Royal Institution of Great Britain in the season 
of 1862. By Jonn Tynvaut, F.R.S., &., with Illustrations. D. 
App.eton & Co., New-York. 


“Tn the study of nature two elements come into play, which belong re- 
spectively to the world of sense and to the world of thought, We ob- 
serve a fact and seek to refer to its laws; we apprehend the law, and seek 
to make it good in fact. The one is theory, the other, experiment; 
which, when applied to the ordinary purposes of life, becomes practical 
science. Nothing could illustrate more forcibly the wholesome interac- 
tion of these two elements, than the history of our present subject. If 
the steam-engine had not been invented, we should assuredly stand be- 
low the theoretic level which we now occupy. The achievements of 
Heat through the steam-engine have forced, with augmented emphasis, 
the question upon thinking minds, ‘What is this agent, by means of 
which we can supersede the force of winds and rivers, of horses and of 
men? Heat can produce mechanical force, and mechanical force can 
produce heat; some common quality must, therefore, unite this agent 
and the ordinary forms of mechanical power.’ This relationship estab- 
lished, the generalizing intellect could pass at once to the other energies 
of the universe, and it now perceives the principle which unites them all, 
Thus, the triumphs of practical skill have promoted the development of 
philosophy. Thus, by the interaction of F me and fact, of truth con- 
ceived and truth executed, we have made our science what it is—the 
noblest growth of modern times, though as yet but partially appealed to 
as a source of individual and national might.” 
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THE NATIONAL BANK ACT OF 1864. 


ApprovepD JunE 8, 1864. 


An Act to provide a National Currency, secured by a pledge of United 
States Bonds, and to provide for the circulation and redemption thereof. 


To Establish a Bureau of the Currency. 


Beit enacted by the Senate and JIouse of Representatives of the United 
States of America in Congress assembled : 


That there shall be established in the Treasury Department a separate 
bureau, which shall be charged with the execution of this and all other 
laws that may be passed by Congress respecting the issue and regulation 
of anational currency secured by United States bonds. The chief officer 
of the said bureau shall be denominated the Comptroller of the Cur- 
rency, and shall be under the general direction of the Secretary of the 
Treasury. He shall be appointed by the President, on the recommenda- 
tion of the Secretary of the Treasury, by and with the advice and con- 
sent of the Senate, and shall hold his office for the term of five years 
unless sooner removed by the President, upon reasons to be communi- 
cated by him to the Senate; he shall receive an annual salary of five 
thousand dollars; he shall have a competent deputy, appointed by the 
Secretary, whose salary shall be two thousand five hundred dollars, and 
who shall possess the power and perform the duties attached by law to 
the office of Comptroller during a vacancy in such office and during his 
absence or inability; he shall employ, from time to time, the necessary 
clerks to discharge such duties as he shall direct, which clerks shall be 
appointed and classified by the Secretary of the Treasury in the manner 
now provided by Jaw. Within fifteen days from the time of notice of 
his appointment the Comptroller shall take and subscribe the oath of 
office prescribed by the Constitution and laws of the United States; and 
he shall give to the Unite: States a bond in the penalty of one hundred 
thousand dollars, with not less than two responsible sureties, to be a 
proved by the Secretary of the Treasury, conditioned for the faithful dis- 
charge of the duties of his office. The Deputy Comptroller so appoint- 
ed shall also take the oath of office prescribed by the Constitution and 
laws of the United States, and shall give alike bond in the penalty of 
fifty thousand dollars. ‘I'he Comptroller and Deputy Comptroller shall 
not, either directly or indirectly, be interested in any association issuing 
national currency under the provisions of this act. 


Seal of Office—Evidence in Courts. 


Sxc. 2. And be it further enacted, That the Comptroller of the Cur- 
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rency, with the approval of the Secretary of the Treasury, shall devise g 
seal, with suitable inscriptions, for his office, a description of which, with 
a certificate of approval by the Secretary of the Treasury, shall be filed 
in the office of the Secretary of State with an impression thereof, which 
shall thereupon become the seal of office of the Comptroller of the Cur- 
rency, ind the same may be renewed when necessary. Every certificate, 
assignment, and conveyance executed by the Comptroller, in pursuance 
of any authority conferred on him by law, and sealed with his seal of 
office, shall be received in evidence in all places and courts whatsoever; 
and all copies of papers in the office of the Comptroller, certified by him 
and authenticated by the said seal, shall in all cases be evidence equally 
and in like manner as the original. An impression of such seal directly 
on the paper shall be as valid as if made on wax or wafer. 


Rooms—Fire-Proof Vaults. 


Src. 3. And be it further enacted, That there shall be assigned to the 
Comptroller of the Currency by the Secretary of the Treasury suitable 
rooms in the Treasury building for conducting the business of the Cur- 
rency Bureau, in which shall be safe and secure fire-proof vaults, in 
which it shall be the duty of the Comptroller to deposit and safely keep 
all the plates not necessarily in the possession of engravers or printers, 
and cther valuable things belonging to his department; and the Comptrol- 
ler shall from time to time furnish the necessary furniture, stationery, 
fuel, lights, and other proper conveniences for the transaction of the said 


business. 


Designation ef Bonds, 


Sxc. 4. And be it further enacted, That the term “ United States bonds,” 
as used in this act, shall be construed to mean all registered bonds now 
issued, or that may hereafter be issued, on the faith of the United States 
by the Secretary of the Treasury in pursuance of law. 


Associations for Banking Purposes Authorized. 


Src. 5. And be it further enacted, That associations for carrying on 
the business of banking may be formed by any number of persons, not 
less in any case than five, who shall enter into articles of association, 
which shall specify in general terms the object for which the association 
is formed, and may contain any other provisions, not inconsistent with 
the provisions of this act, which the association may see fit to adopt for 
the regulation of the business of the association and the conduct of its 
affairs, which said articles shall be signed by the persons uniting to form 
the association, and a copy of them forwarded to the Comptroller of the 
Currency, to be filed and preserved in his office. 


Organization Certificate Required. 


Szo. 6. And be it further enacted, That the persons uniting to form 





The Bank Act of 1864. 89 


soch an association shall, under their hands, make an organization certi- 
ficate, which shall specify— 

First. The name assumed by such association, which name shall be 
subject to the approval of the Comptroller. 

Second. The place where its operations of discount and deposit are to 
be carried on, designating the State, Territory, or district, and also the 
particular county and city, town, or village. 

Third. The amount of its capital stock, and the number of shares into 
which the same shall be divided. 

Fourth. The names and places of residence of the shareholders, and 
the number of shares held by each of them. 

Fifth, A declaration that said certificate is made to enable such per- 
sons to avail themselves of the advantages of this act. 

The said certificate shall be acknowledged before a judge of some 
court of record or a notary public, and such certificate with the ac- 
knowledgment thereof authenticated by the seal of such court or notary, 
shall be transmitted to the Comptroller of the Currency, who shall re- 
cord and carefully preserve the same in his office. Copies of such cer- 
tificate, duly certified by the Comptroller, and authenticated by his seal 
of office, shall be legal and sufficient evidence in all courts and places 
within the United States, or the jurisdiction of the Government thereof, 
of the existence of such association, and of every other matter or thing 
which could be proved by the production of the original certificate. 


Capital of Associations not less than Fifty Thousand Dollars. 


Sec. 7. And be it further enacted, That no association shall be or- 
ganized under this act, with a less capital than one hundred thousand 
dollars, nor in a city whose population exceeds fifty thousand persons, 
with a less capital than two hundred thousand dollars: Provided, That 
banks with a capital of not less than fifty thousand dollars may, with 
the approval of the Secretary of the Treasury, be organized in any 
place the population of which does not exceed six thousand inhabitants. 


Limit of Twenty Years—Powers of Associations. 


Src. 8. And be it further enacted, That every association formed pur- 
suant to the provisions of this act shall, from the date of the execution 
of its orgznization certificate, be a body corporate, but shall transact no 
business except such as may be incidental to its organization and neces- 
sarily preliminary, until authorized by the Comptroller of the Currency 
to commence the business of banking. Such association shall have 
power to adopt a corporate seal, and shall have succession by the name 
designated in its organization certificate, for the period of twenty years 
from its organization, unless sooner dissolved according to the provisions 
of articles of association, or by the act of its shareholders owning two- 
thirds of its stock, or unless the franchise shall be forfeited by a viola- 
tion of this act; by such name it may make contracts, sue and be sued, 
complain and defend, in any court of law and equity as fully as natural 
persons ; it may elect or appoint directors, and by its board of directors 





90 The Bank Act of 1864 


appoint a president, vice-president, cashier, and other officers, define their 
duties, require bonds of them and fix the penalty thereof, dismiss said 
officers or any of them at pleasure, and appoint others to fill their places, 
and exercise under this act all such incipental powers as shall be neces- 
sary to carry on the business of banking by discounting and negotiatin 
promissory notes, drafts, bills of exchatige, and other evidences of debt; 
by receiving deposits ; by buying and selling exchange, coin, and bullion; 
by loaning money on personal security ; by obtaining, issuing, and circu- 
lating notes according to the provisions of this act; and its board of 
directors shall also have power to define and regulate by by-laws, not 
inconsistent with the provisions of this act, the manner in which its 
stock shall be transferred, its directors elected or appointed, its officers 
appointed, its property transferred, its general business conducted, and 
all the privileges granted by this act to associations organized under it 
shall be exercised and enjoyed; and its usual business shall be transacted 
at an office or banking house located in the place specified in its organi- 
zation certificate. 


Number of Directors not less than Five. 


Szc. 9. And be it further enacted, That the affairs of every associa- 
tion shall be managed by not less than five directors, one of whom shall 
be presidert. Every director shall, during his whole term of ser- 
vice, be a citizen of the United States; and at least three-fourths of the 
directors shall have resided in the State, Territory, or district in which 
such association is located one year next preceding their election as direc- 
tors, and be residents of the same during their continuance in office. 
Each director shall own, in his own right, at least ten shares of the 
capital stock of the association of which he is a director. Each direc- 
tor, when appointed or elected, shall take an oath that he will, so far as 
the duty devolves on him, diligently and honestly administer the affairs 
of such association, and will not knowingly viclate, or willingly permit 
to be violated, any of the provisions of this act, and that he is the dona 
Jide owner, in his own right, of the number of shares of stock required 
by this act, subscribed by him, or standing in his name on the books of 
the association, and that the same is not hypothecated, or in any way 
pledged, as security for any loan or debt; which oath, subscribed by 
himself and certified by the officer before whom it is taken, shall be im- 
mediately transmitted to the Comptroller of the Currency, and by him 
filed and preserved in his office. 


Directors to be Elected Annually in January. 


Sec. 10. And be it further enacted, That the directors of any associa- 
tion first elected or appointed shall hold their places until their succes- 
sors shall be elected and qualified. All subsequent elections shall be 
held annually on such day in the month of January as may be specified 
in the articles of association; and the directors so elected shall hold 
their places for one year, and until their successors are elected and quali- 
fied. But any director ceasing to be the owner of the requisite amount 
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of stock, or having in any other manner become disqualified, shall 
thereby vacate his place. Any vacancy in the board shall be filled by 
appointment by the remaining directors, and any director so appointed 
shall hold his place until the next election. If from any cause an elec- 
tion of directors shall not be made at the time appointed, the association 
shall not for that cause be dissolved ; but an election may be held on any 
subsequent day, thirty days’ notice thereof in all cases having been given 
in a newspaper published in the city, town, or county in which the asso- 
ciation is located; and if no newspaper is published in such city, town, 
or county, such notice shall be published in a newspaper published 
nearest thereto. If the articles of association do not fix the day on 
which the election shall be held, or if the election should not be held on 
the day fixed, the day for the election shall be designated by the board 
of directors in their by-laws or otherwise: Provided, That if the diree- 
tors fail to fix the day, as aforesaid, shareholders representing two-thirds 
of the shares may. 


Each Share entitled to one Vote—Prozies. 


Sec. 11. And be it further enacted, That in all elections for directors, 
and in deciding all questions at meetings of shareholders, each share- 
holder shall be entitled to one vote on each share of stock held by him. 
Shareholders may vote by proxies duly authorized in writing; but no 
officer, clerk, teller, or Seeleteanan of such association shall act as 


proxy j and no shareholder whose liability is past due and unpaid shall 


e allowed to vote. 
Shares One Hundred Dollars each—Liability of Sharcholders. 


Sec. 12. And be it further enacted, That the capital stock of any as- 
sociation formed under this act shall be divided into shares of one hun- 
dred dollars each, and be deemed personal property, and transferable on 
the books of the association in such manner as may be prescribed in 
the by-laws or articles of association; and every person becoming a 
shareholder by such transfer shall, in proportion to his shares, succved to 
all the rights and liabilities of the prior holder of such shares, and no 
change shall be made in the articles of association by which the rights, 
remedies, or security of the existing creditors of the association shall be 
impaired. The shareholders of each association formed under the pro- 
visions of this act, and of each existing bank or banking association that 
may accept the provisions of this act, shall be held individually respon- 
sible, equally and ratably, and not one for another, for a!l contracts, 
debts, and engagements of such association to the extent of the amount 
of their stock therein at the par value thereof, in addition to the amount 
invested in such shares; except that shareholders of any banking asso- 
ciation now existing under State laws, having not less than five millions 
of dollars of capital actually paid in, and a surplus of tweuty per centum 
on hand, both to be determined by the Comptroller of the Currency, 
shall be liable only to the amount invested in their shares; and such sur- 
plus of twenty percentum shall be kept undiminished, and be in addi- 
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tion to the surplus provided for in this act ; and if at any time there 
shall be a deficiency in said surplus of twenty per centum, the said bank- 
ing association shall not pay any dividends to its shareholders until such 
deficiency shall be made good; and in case of such deficiency, the 
Comptroller of the Currency may compel said banking association to 
close its business and wind up its affairs under the provisions of this act, 
And the Comptroller shall have authority to withhold from an associa- 
tion his certificate authorizing the commencement of business, whenever 
he shall have reason to suppose that the shareholders thereof have 
formed the same for any other than the legitimate objects contemplated 
by this act. 


Increase of Capital—Reduction of Capital. 


Src. 13. And be it further enacted, That it shall be lawful for any asso- 
ciation formed under this act, by its articles of association, to provide 
for an increase of its capital from time to time, as may be deemed expe- 
dient, subject to the limitations of this act: Provided, That the max- 
imum of such increase in the articles of association shall be determined 
by the Comptroller of the Currency ; and no increase of capital shall be 
valid until the whole amount of such increase shall be paid in, and no- 
tice thereof shall have been transmitted to the Comptroller of the Cur- 
rency, and his certificate obtained specifying the amount of such increase 
of capital stock, with his approval thereof, and that it has been duly 
paid in as part of the capital of such association. And every associa- 
tion shall have power, by the vote of shareholders owning two-thirds of 
its capital stock, to reduce the capital of such association to any sum 
not below the amount required by this act, in the formation of associa- 
tions: Provided, That by no such reduction shall its capital be brought 
below the amount required by this act for its outstanding circulation, 
nor shall any such reduction be made until the amount of the proposed 
reduction has been reported to the Comptroller of the Currency, and his 
approval thereof obtained. 


Fifty per cent. of Capital required before Commencement of Business, 


Src. 14. And be it further enacted, That at least fifty per centum of 
the capital stock of every association shall be paid in before it shall be 
authorized to commence business; and the remainder of the capital stock 
of such association shall be paid in instalments of at least ten per cen- 
tum each on the whole amount of the capital as frequently as one instal- 
ment at the end of each succeeding month from the time it shall be au- 
thorized by the Comptroller to commence business; and the payment of 
each instalment shall be certified to the Comptroller, under oath, by the 
president or cashier of the association. 


Failure of Shareholders to Pay Instalments. 


Sec. 15. And be it further enacted, That if any shareholder, or his 
assignee, shall fail to pay any instalment on the stock when the same 1s 
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required by the foregoing section to be paid, the directors of such asso- 
ciation may sell the stock of such delinquent shareholder at public auc- 
tion, having given three weeks’ previous notice thereof in a newspaper 
published and of general circulation in the city or county where the 
association is located ; and if no newspaper is published in said city or 
county, then in a newspaper published nearest thereto, to any person 
who will pay the highest price therefor, and not less than the amount 
then due thereon, with the expenses of advertisement and sale; and the 
excess, if any, shall be paid to the delinquent shareholder. If no bidder 
can be found who will pay for such stock the amount due thereon to the 
association, and the cost of advertisement and sale, the amount pre- 
viously paid shall be forfeited to the association, and such stock 
shall be sold as the directors may order, within six months from the 
time of such forfeiture; and if not sold it shall be cancelled and de- 
ducted from the capital stock of the association; and if such can- 
cellation and reduction shall reduce the capital of the association below 
the minimum of capital required by this act, the capital stock shall, 
within thirty days from the date of such cancellation, be increased to 
the requirements of the act; in default of which a receiver may be ap- 
pointed to close up the business of the association, according to the pro- 
visions of the fiftieth section of this act. 


Deposit of Bonds with the Treasurer Required of each Association. 


Szc. 16. And be it further enacted, That every association, after having 
complied with the provisions of this act, preliminary to the commence- 


ment of banking business under its provisions, and before it shall be au- 
thorized to commence business, shall transfer and deliver to the Treasurer 
of the United States any United States registered bonds bearing interest 
to an amount not less than thirty thousand dollars nor less than one-third 
of the capital stock paid in, which bonds shall be deposited with the 
Treasurer of the United States, and by him safely kept in his office until 
the same shall be otherwise disposed of, in pursuance of the provisions of 
this act; and the Secretary of the Treasury is hereby authorized to re- 
ceive aud cancel any United States coupon bonds, and to issue in lieu 
thereof registered bonds of like amount, bearing a like rate of interest, 
and having the same time to run; and the deposit of bonds shall be, by 
every association, increased as its capital may be paid up or increased, so 
that every association shall at all times have on deposit with the Treas- 
urer registered United States bonds to the amount of at least one-third 
of its capital stock actually paid in: Provided, That nothing in this sec- 
tion shall prevent an association that may desire to reduce its capital or 
to close up its business and dissolve its organization from taking up its 
bonds upon returning to the Comptroller its circulating notes in the pro- 
portion hereinafter named in this act, nor from taking up any excess of 
bonds beyond one-third of its capital stock and upon which no circula- 
ting notes have been delivered. 


Certificate of Capital Paid in—Ezamination by the Comptroller. 
Sc. 17. And be it further enacted, That whenever a certificate shall 
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have been transmitted to the Comptroller of the Currency, as provided 
in this act, and the association transmitting the same shall notify the 
Comptroller that at least fifty per centum of its capital stock has been 
paid in as aforesaid, and that such association has complied with all the 
provisions of this act as required to be complied with before such asso. 
ciation shall be authorized to commence the business of banking, the 
Comptroller shall examine into the condition of such association, ascer- 
tain especially the amount of money paid in on account of its capital, 
the name and place of residence of each of the directors of such associ- 
ation, and the amount of the capital stock of which each is the bona fide 
owner, and generally whether such association has complied with all the 
requirements of this act to entitle it to engage in the business of bank- 
ing; and shall cause to be made and attested by the oaths of a majority 
of the directors and by the president or cashier of such association, a 
statement of all the facts necessary to enable the Comptroller to deter- 
mine whether such association is lawfully entitled to commence the busi- 
ness of banking under this act. 


Certificate to be Granted by Comptroller—Publication of Certificate 
Sixty Days. 


Sec. 18. And be it further enacted, That if, upon a careful examination 
of the facts so reported, and of any other facts which may come to the 
knowledge of the Comptroller, whether by means of a special commis. 
sion appointed by him for the purpose of inquiring into the condition ot 
such association or otherwise, it shall appear that such association is law- 
fully entitled to commence the business of banking, the Comptroller 
shall give to such association a certificate, under his hand and official 
seal, that such association has complied with all the provisions of this 
act required to be complied with before being entitled to commence the 
business of banking under it, and that such association is authorized to 
commence said business accordingly; and it shall be the duty of the as- 
sociation to cause said certificate to be published in some newspaper pub- 
lished in the city or county where the association is located for at least 
. sixty days next after the issuing thereof: Provided, That if no newspa- 
per is published in such city or county, the certificate shall be published 
in a newspaper published nearest thereto. 


Form of Transfer of Bonds by Associations to the Treasurer. 


Src. 19. And be it further enacted, That all transfers of United States 
bonds which shall be made by any association under the provisions of 
this act shall be made to the Treasurer of the United States in trust for 
the association, with a memorandum written or printed on each bond, 
and signed by the cashier or some other officer of the association, making 
the deposit, a receipt therefor to be given to said association or by the 
Comptroller of the Currency, or by a clerk appointed by him for that 
purpose, stating that it is held in trust for the association on whose be- 
half such transfer is made, and as security for the redemption and pay- 
ment of any circulating notes that have been or may be delivered to such 
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association. No assignment or transfer of any such bonds by the Treas- 
urer shall be deemed valid or of binding force and effect unless counter- 
signed by the Comptroller of the Currency. It shall be the duty of the 
Comptroller of the Currency to keep in his office a book in which shall 
be entered the name of every association from whose accounts such 
transfer of bonds is made by the Treasurer, and the name of the party 
to whom such transfer is made; and the par value of the bonds so trans- 
ferred shall be entered therein; and it shall be the duty of the Comptrol- 
ler, immediately upon countersigning and entering the same, to advise 
by mail the association from whose account such transfer was made of 
the kind and numerical designation of the bonds and the amount there- 
of so transferred. 


Register to be kept of Bonds held by the Treasurer U. S. 


Src. 20. And be it further enacted, That it shall be the duty of the 
Comptroller of the Currency to countersign and enter in the book, in 
the manner aforesaid, every transfer or assignment of any bonds held 
by the Treasurer, presented for his signature ; and the Comptroller shall 
have at all times during office hours access to the books of the Treas- 
urer, for the purpose of ascertaining the correctness of the transfer or 
assignment presented to him to countersign; and the Treasurer shall 
have the like access to the book above mentioned, kept by the Comptrol- 
ler, during office hours, to ascertain the correctness of the entries in the 
same; and the Comptroller shall also at all times have access to the 


bonds on deposit with the Treasurer, to ascertain their amount and con- 
dition. 


Circulating Notes to be Issued by the Comptroller. 


Sec. 21. And be it further enacted, That upon the transfer and deliv- 
ery of bonds to the Treasurer, as provided in the foregoing section, the 
association making the same shall be entitled to receive from the Comp- 
troller of the Currency circulating notes of different denominations, in 
blank, registered and countersigned as hereinafter provided, equal in 
amount to ninety per centum of the current market value of the United 
States bonds so transferred and delivered, but not exceeding ninety per 
centum of the amount of said bonds at the par value thereof, if bearing 
interest at arate not less than five per centum per annum ; and at no time 
shall the total amount of such notes, issued to any such association, ex- 
ceed the amount at such time actually paid in of its capital stock. 


Limit of Circulating Notes Three Hundred Millions. 


Sec. 22. And be it further enacted, That the entire amount of notes 
for circulation to be issued under this act, shall not exceed three hun- 
dred millions of dollars. In order to furnish suitable notes for circulation, 
the Comptroller of the Currency is hereby authorized and required, under 
the direction of the Secretary of the Treasury, to cause plates and dies 
to be engraved, in the best manner to guard against counterfeiting and 
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fraudulent alterations, and to have printed therefrom, and numbered, 
such quantity of circulating notes, in blank, of the denominations of one 
dollar, two dollars, three dollars, five dollars, ten dollars, twenty dollars, 
fifty dollars, one hundred dollars, five hundred dollars, and one thousand 
dollars,.as may be required to supply, under this act, the associations en- 
titled to receive the same; which notes shall express upon their face that 
they are secured by United States bonds, deposited with the Treasurer 
of the United States, by the written or engraved signatures of the Treas. 
urer and Register, and by the imprint of the seal of the Treasury; and 
shall also express upon their face the promise of the association receiy- 
ing the same to pay on demand, attested by the signatures of the presi- 
dent or vice-president and cashier. And the said notes shall bear such 
devices and such other statements, and shall. be in such form, as the 
Secretary of the Treasury shall, by regulation, direct: Provided, That 
not more than one-sixth part of the notes furnished to an association 
shall be of a less denomination than five dollars, and that after specie pay- 
ments shall be resumed no association shall be furnished with notes of a 
less denomination than five dollars. 


Notes of Banking Associations receivable for Taxes, Excises, Public Lands 
and other Dues, (Import Duties excepted.) 


Sc. 23. And be it further enacted, That after any such association 
shall have caused its promise to pay such notes on demand to be signed 
by the president or vice-president and cashier thereof, in such manner as 


to make them obligatory promissory notes, payable on demand, at its 
place of business, such association is_hereby authorized to issue and cir- 
culate the same as money; and the same shall be received at par in all 
parts of the United States in payment of taxes, excises, public lands, 
and all other dues to the United States, except for duties on imports; 
and also for all salaries and other debts and demands owing by the 
United States to individuals, corporations, and associations within the 
United States, except interest on the public debt, and in redemption of 
the national currency. And no such association shall issue post notes 
or any other notes to circulate as money than such as are authorized by 
the foregoing provisions of this act. 


Mutilated Notes to be replaced by New Issues. 


Src. 24. And be it further enacted, That it shall be the duty of the 
Comptroller of the Currency to receive worn-out or :iutilated circulating 
notes issued by any such banking association, aid also, on due proof of 
the destruction of any such circulating notes, to deliver in place thereof to 
such association other blank circulating notes to an equal amount. And 
such worn-out or mutilated notes, after a memorandum shall have been 
entered in the proper books, in accordance with such regulations as may 
be established by the Comptroller, as well as all circulating notes which 
shall have been paid or surrendered to be cancelled, shall be burned to 
ashes in presence of four persons, one to be appointed by the Secretary 
of the Treasury, one by the Comptroller of the Currency, one by the 
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Treasurer of the United States, and one by the association, under such re- 
gulations as the Secretary of the Treasury may prescribe. And a certifi- 
cate of such burning, signed by the parties so appointed, shall be made 
in the books of the Comptroller, and a duplicate thereof forwarded to 
the association whose notes are thus cancelled. 


Examination Annually of Securities held by Treasurer. 


Sec. 25. And be it further enacted, That it shall be the duty of every 
banking association having bonds deposited in the office of the Treasurer 
of the United States, once or oftener in each fiscal year, and at such time 
or times during the ordinary business hours as said officer or officers 
may select, to examine and compare the bonds so pledged with the 
books of the Comptroller and the accounts of the association ; and, if 
found correct, to execute to the said Treasurer a certificate setting forth 
the different kinds and the amounts thereof, and that the same are in 
the possession and custody of the Treasurer at the date of such cer- 
tificate. Such examination may be made by an officer or agent of such 
association, duly appointed in writing for that purpose, whose certificate 
before mentioned shall be of Jike force and validity as if executed by 
such president or cashier; and a duplicate signed by the Treasurer shall 
be retained by the association. 


Associations may draw the Interest on their Bonds held by the Treasurer— 
Depreciation of Bonds. 


Sec. 26. And be it further enacted, That the bonds transferred to and 
deposited with the Treasurer of the United States, as hereinbefore pro- 
vided, by any banking association for the security of its circulating notes, 
shall be held exclusively for that purpose, until such notes shall be re- 
deemed, except as provided in this act; but the Comptroller of the Cur- 
rency shall give to any such banking association powers of attorney to 
receive and appropriate to its own use the interest on the bonds which 
it shall have so transferred to the Treasurer; but such powers shall be- 
come inoperative whenever such banking association shall fail to redeem 
its circulating notes as aforesaid. Whenever the market or cash value of 
any bonds deposited with the Treasurer of the United States, as afore- 
said, shall be reduced below the amount of the circulation issued for the 
same, the Comptroller of the Currency is hereby authorized to demand 
and receive the amount of such depreciation in other United States 
bonds, at cash value, or in money, from the association receiving said 
bills, to be deposited with the Treasurer of the United States as long as 
such depreciation continues. And said Comptroller, upon the terms 
prescribed by the Seeretary of the Treasury, may permit an exchange to 
be made of any of the bonds deposited with the Treasurer by an asso- 
ciation for other bonds of the United States, authorized by this act to 
be received as security for circulating notes, if he shall be of opinion 
that such an exchange can be made without prejudice to the United 
States ; and he may direct the return of any of said bonds to the bank- 
ing association which transferred the same, in sums of not less than one 
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thousand dollars, upon the surrender to him and the cancellation of a 
proportionate amount of such circulating notes: Provided, That the re- 
maining bonds which shall have been transferred by the banking associ- 
ation offering to surrender circulating notes shall be equal to the amount 
required for the circulating notes not surrendered by such banking asso- 
ciation, and that the amount of bonds in the hands of the Treasurer 
shalt not be diminished below the amount required to be kept on deposit 
with him by this act: And provided, That there shall have been no fail- 
ure by such association to redeem its circulating notes, and no other vio- 
lation by such association of the provisions of this act, and that the 
market or cash value of the remaining bonds shall not be below the 
amount required for the circulation issued for the same, 


Penalty for Delivery of Circulating Notes without Security, 


Src. 27. And be it further enacted, That it shall be unlawful for any 
officer acting under the provisions of this act to countersign or deliver 
to any association, or to any other company or person, any circulating 
notes contemplated by this act, except as hereinbefore provided, and in 
accordance with the true intent and meaning of this act. And any of: 
ficer who shall violate the provisions of this section shall be deemed 
guilty of a high misdemeanor, and, on conviction thereof, shall be pun- 
ished by fine not exceeding double the amount so countersigned and de- 
livered, and imprisonment not less than one year and not exceeding fifteen 
years, at the discretion of the court in which he shall be tried. 


Real Estate— When and how held by Associations. 


Src. 28. And be it further enacted, That it shall be lawful for any such 
association to purchase, hold, and convey real estate as follows: 

First, Such as shall be necessary for its immediate accommodation in 
the transaction of its business. 

Second. Such as shall be mortgaged to it in good faith, by way of se 
curity for debts previously contracted. 

Third, Such as shall be conveyed to it in satisfaction of debts previous- 
ly contracted in course of its dealings. 

Fourth, Such as it shall purchase at sales under judgment, decree, or 
mortgages held by such association, or shall purchase to secure debts due 
to said association. 

Such association shall not purchase or hold real estate in any other 
case or for any other purpose than as specified in this section. Nor 
shall it hold the possession of any real estate under mortgage, or hold 
the title and possession of any real estate purchased to secure any debts 
due to it for a longer period than five years, 


Limit of Liability of any one Person or Firm to the Corporation. 
Sec. 29. And be it further enacted, That the total liabilities to any asso- 


ciation, of any person, or of any company, corporation or firm, for money 
borrowed, including in the liabilities of a company or firm the liabilities 





The Bank Act of 1864. 99 


of the several members thereof, shall at no time exceed one-tenth part of 
the amount of the capital stock of such association actually paid in: 
Provided, That the discount of bona fide bills of exchange drawn against 
actually existing values, and the discount of commercial or business 
paper actually owned by the person or persons, corporation or firm ne- 
gotiating the sane shall not be considered as money borrowed. 


Limit of Rate of Interest, 


Src. 30, And be it further enacted, That every association may take, 
receive, reserve and charge, on any loan or discount made, or upon any 
note, bill of exchange, or other evidences of debt, interest at the rate- 
allowed by the laws of the State or Territory where the bank is located, 
and no more, except that where, by the laws of any State, a different 
rate is limited for banks of issue organized under State laws, the rate so 
limited shall be allowed for associations organized in any such State 
under this act. And when no rate is fixed by the laws of the State or 
Territory, the bank may take, receive, reserve or charge a rate not ex- 
ceeding seven per centurn, and such interest may be taken in advance, 
reckoning the days for which the note, bill, or other evidence of debt, has 
to run, And the knowingly taking, receiving, reserving, or charging a 
rate of interest greater than aforesaid shall be held and adjudged a for- 
feiture of the entire interest which the note, bill, or other evidence of 
debt, carries with it, or which has been agreed to be paid thereon, And 
in case a greater rate of interest has been paid, the person or persons pay- 
ing the same, or their legal representatives, may recover back, in any ac- 
tion of debt, twice the amount of the interest thus paid, from the associ- 
ation taking or receiving the same: Provided, That such action is com- 
menced within two years from the time the usurious transaction occurred. 
But the purchase, discount or sale of a bona fide bill of exchange, pay- 
able at another place than the place of such purchase, discount or sale, at 
not more than the current rate of exchange for sight drafts, in addition 
to the interest, shall not be considered as taking or receiving a greater 
rate of interest. 


Each Association to maintain on hand twenty-five per cent. of its Liabilities 
for Circulation and Deposits— Others, fifteen per cent,—Discretionary 
powers of Comptroller. 


Sec. 31. And be it further enacted, That every association in the cities 
hereinafter named shall, at all times, have on hand, in lawful money of 
the United States, an amount equal to at least twenty-five per centum of the 
aggregate amount of its notes in circulation and its deposits; and every 
other association shall, at all times, have on hand, in lawful money of the 
United States, an amount equal to at least fifteen per centum of the 
aggregate amount of its notes in circulation and of its deposits. And 
whenever the lawful money of any association in any of the cities herein- 
after named shall be below the amount of twenty-five per :entum of its 
circulation and deposits, and whenever the lawful money of any other 
association shall be below fifteen per centum of its circulation and de- 
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posits, such association shall not increase its liabilities by making any 
new loans or discounts otherwise than by discounting or purchasing 
bills of exchange payable at sight, nor make any dividend of its profits 
until the required proportion between the aggregate amount of its out- 
standing notes of circulation and deposits and its lawful money of the 
United States shall be restored: Provided, That three-fifths of said fifteen 
per centum may consist of balances due to an association available for 
the redemption of its circulating notes from associations approved by the 
Comptroller of the Currency, organized under this act, in the cities of 
Saint Louis, Louisville, Chicago, Detroit, Milwaukie, New-Orleans, Cin- 
cinnati, Cleveland, Pittsburgh, Baltimore, Philadelphia, Boston, New- 
York, Albany, Leavenworth, San Francisco, and Washington City: Pro- 
vided, also, That clearing-house certificates, representing specie or lawful 
money specially deposited for the purpose of any clearing-house associa- 
tion, shall be deemed to be lawful money in the possession of any asso- 
ciation belonging to such clearing-house holding and owning such certi- 
ficate, and shall be considered to be a part of the lawful money which 
such association is required to have under the foregoing provisions of 
this section: Provided, That the cities of Charleston and Richmond may 
be added to the list of cities in the national associations of which other 
associations may keep three-fifths of their lawful money, whenever, in the 
opinion of the Comptroller of the Currency, the condition of the Southern 
States will warrant it. And it shall be competent for the Comptroller 
of the Currency to notify any association, whose lawful money reserve 
as aforesaid shall be below the amount to be kept on hand as aforesaid, 


to make good such reserve; and if such association shall fail for thirty 
days thereafter so to make good its reserye of lawful money of the 
United States, the Comptroller may, with the concurrence of the See- 
retary of the Treasury, appoint a receiver to wind up the business of 
such association, as provided in this act. 


Redemption of Notes at Par in New-York or other Cities, 


Src. 32. And be it further enacted, That each association organized in 
any of the cities named ir the foregoing section shall select, subject to 
the approval of the Comptroller of the Currency, an association in the 
city of New-York, at which it will redeem its circulating notes at par. 
And each of such associations may keep one-half of its lawful money re- 
serve in cash deposits in the city of New-York. And each association 
not organized within the cities named in the preceding section shall 
select, subject to the approval of the Comptroller of the Currency, an 
association in either of the cities named in the preceding section at 
which it will redeem its circulating notes at par, and the Comptroller 
shall give public notice of the names of the associations so selected at 
which redemptions are to be made by the respective associations, and of 
any change that may be made of the association at which the notes of 
any association are redeemed. If any association shall fail either to 
make the selection or to redeem its notes as aforesaid, the Comptroller 
of the Currency may, upon receiving satisfactory evidence thereof, ap- 
point a receiver, in the manner provided for in this act, to wind up its 
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affairs: Provided, That nothing in this section shall relieve any associa- 
tion from its liability to redeem its circulating notes at its own counter, 
at par, in lawful money, on demand. And provided, further, That every 
association formed or existing under the provisions of this act shall take 
and receive at par, for any debt or liability to said association, any and 
all notes or bills issued by any association existing under and by virtue 


of this act. 
Semi-Annual Dividends. 


Sec. 33, And be it further enacted, That the directors of any associa- 
tion may, semi-annually, each year, declare a dividend of so much of the 
net profits of the association as they shall judge expedient; but each 
association shall, before the declaration of a dividend, carry one-tenth 
part of its net profits of the preceding half year to its surplus fund, until 
the same shall amount to twenty per centum of its capital stock. 


Quarterly and Monthly Statements of Liabilities and Resources required. 


Sec. 34. And be it further enacted, That every association shall make 
to the Comptroller of the Currency a report, according to the form which 
may be prescribed by him, verified by the oath or affirmation of the 
president or cashier of such association; which report shall exhibit in 
detail, and under appropriate heads, the resources and liabilities of the 
association before the commencement of business on the morning of the 
first Monday of the months of January, April, July and October of each 
year, and shall transmit the same to the Comptroller within five days 
thereafter. And any bank failing to make and transmit such report 
shall be subject to a penalty of one hundred dollars for each day after 
five days that such report is delayed beyond that time. And the 
Comptroller shall publish abstracts of said reports in a newspaper to be 
designated by him for that purpose in the city of Washington; and the 
separate report of cach association shall be published in a newspaper in 
the place where such association is established ; or if there be no news- 
paper at such place, then in a newspaper published at the nearest 
place thereto, at the expense of the association making such report. In 
addition to the quarterly reports required by this section, every associa- 
tion shall, on the first Tuesday of each month, make to the Comptroller 
of the Currency a statement, under the oath of the president or cashier, 
showing the condition of the association making such statement, on 
the morning of the day next preceding the date of such statement, in 
respect to the following items and particulars, to wit: average amount 
of loans and discounts, specie and other lawful money belonging to the 
association, deposits and circulation. And associations in other places 
than those cities named in the thirty-first section of this act shall also 
— the amount due them available for the redemption of their circu- 

tion, 
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No Loans by an Association on [Typothecation of its own Shares, 


Sec. 85. And be it further enacted, That no association shall make 
any loan or discount on the security of the shares of its own capital 
stock, nor be the purchaser or holder of any such shares, unless such 
security or purchase shall be necessary to prevent loss upon a debt pre. 
viously contracted in good faith; and stock so purchased or acquired 
shall, within six months froin the time of its purchase, be sold or dis- 
posed of at public or private sale, in default of which a receiver may be 
appointed to close up the business of the association, according to the 
provisions of this act. 


Liabilities of each Association limited to double the amount of its Capital, 


Sec. 36. And beit further enacted, That no association shall at any time 
be indebted, or in any way liable, to an amount exceeding the amount 
of its capital stock at such time actually paid in and remaining undimin- 
ished by losses or otherwise, except on the fullowing accounts, that is to 
say: 

First. On account of its notes of circulation. 

Second, On account of moneys deposited with, or collected by, such 
association. 

Third. On account of bills of exchange or drafts drawn against money 
actually on deposit to the credit of such association, or due thereto, 

Fourth. On account of liabilities to its stockholders for dividends aad 
reserved profits, 


Hypothecation of Circulating Notes prohibited. 


Sec. 37. And be it further enacted, That no association shall, cither 
directly or indirectly, pledge or hypothecate any of its notes of circula- 
tion, for the purpose of procuring money to be paid in on its capital 
stock, or to be used in its banking operations, or otherwise ; nor shall 
any association use its circulating notes, or any part thereof, in any man- 
ner or form, to create or increase its capital stock. 


Capital not to be reduced by Dividends. 


Src. 38. And be it further enacted, That no association, or any mem- 
ber thereof, shall, during the time it shall continue its banking opera 
tions, withdraw or permit to be withdrawn, either in form of dividends 
or otherwise, any portion of its capital. And if Josses shall at any time 
have been sustained by any such association equal to or exceeding its 
undivided profits then on hand, no dividend shall be made; and no 
dividend shall ever be made by any association, while it shall continue 
its banking operations, to an amount greater than its net profits then on 
hand, deducting therefrom its losses and bad debts. And all debts due 
to any association, on which interest is past due and unpaid for a period 
of six months, unless the same shall be well secured, and shall be in pro- 
cess of collection, shall be considered bad debts within the meaning of 
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this act : Provided, That nothing in this section shall prevent the reduc- 
tion of the capital stock of the association under the thirteenth section 


of this act. 
No Circulating Notes to be paid out by Associations unless at par. 


Sec. 89, And be it further enacted, That no association shall at any 
time pay out on loans or discounts, or in purchasing drafts or bills of 
exchange, or in payment of deposits, or in any other mode pay or put 
in circulation, the notes of any bank or banking association which shall 
not, at any such time, be receivable at par, on deposit and in payment of 
debts by the association so paying out or circulating such notes; nor shall 
it knowingly pay out or put in circulation any notes issued by any bank 
or banking association which at the time of such paying out or putting 
in circulation is not redeeming its circulating notes in lawful money of 
the United States. 


List of Shareholders to be kept, and open to Inspection, 


Sec. 40, And be it further enacted, That the president and cashier of 
every such association shall cause to be kept at all times a full and correct 
list of the names and residences of all the shareholders in the associa- 
tion, and the number of shares held by each, in the office where its busi- 
ness is transacted ; and such list shall be subject to the inspection of all 
the sharcholders and creditors of the association, and the officers autho- 
rized to assess taxes under State authority, during business hours of each 
day in which business may be legally transacted; and a copy of such 
list, on the first Monday of July in each year, verified by the oath of 
such president or cashier, shall be transmitted to the Comptroller of the 
Currency. 


Plates and Dies to remain under order of the Comptroller. 


Sec. 41, And be it further enacted, That the plates and special dies to 
be procurea by the Comptroller of the Currency for the printing of such 
circulating notes, shall remain under his control and direction, and the 
expenses necessarily incurred in executing the provisions of this act re- 
specting the procuring of such notes, and all other expenses of the bu- 
reau, shall be paid out of the proceeds of the taxes or duties now or 
hereafter to be assessed on the circulation, and collected from associa- 
tions organized under this act. And in lieu of all existing taxes, every 
association shall pay to the Treasurer of the United States, in the months 
of January and July, a duty of one-half of one per centum each half 
year from and after the first day of January, eighteen hundred and sixty- 
four, upon the average amount of its notes in circulation, and a duty of 
one-quarter of one per centum each half year upon the average amount 
of its deposits, and a duty of one-quarter of one per centum each half 
year, as aforesaid, on the average amount of its capital stock beyond the 
amount invested in United States bonds; and in case of default in the 
payment thereof by any association, the duties aforesaid may be collected 
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in the manner provided for the collection of United States duties of other 
corporations, or the Treasurcr may reserve the amount of said duties out 
of the interest, as it may become due, on the bonds deposited with him 
by such defaulting association. And it shall be the duty of each 
association, within ten days from the first days of January and July 
of each year, to make a return, under the oath of its president or 
cashier, to the Treasurer of the United States, in such form as he may 
prescribe, of the average amount of its notes in circulation and of the aver. 
age amount of its deposits, and of the average amount of its capital stock, 
beyond the amount invested in United States bonds, for the six months 
next preceding said first days of January and July as aforesaid; and in 
default of such return, and for each default thereof, each defaulting asso- 
ciation shall forfeit and pay to the United States the sum of two hun. 
dred dollars, to be collected either out of the interest as it may become 
due such association on the bonds deposited with the Treasurer, or, at 
his option, in the manner in which penalties are to be collected of other 
corporations under the laws of the United States; and in case of such 
default the amount of the duties to be paid by such association shall be 
assessed upon the amount of notes delivered to such association by the 
Comptroller of the Currency, and upon the highest amount of its de- 
_— and capital stock, to be ascertained in such other manner as the 

reasurer may deem best: Provided, That nothing in this act shall be 
construed to prevent all the shares in any of the said associations, held 
by any person or body corporate, from being included in the valuation 
of the personal property of such person or corporation in the assess- 
ment of taxes imposed by or under State authority at the place where 
such bank is located, and not elsewhere, but not at a greater rate than is 
assessed upon other moneyed capital in the hands of individual citizens 
of such State: Provided, further, That the tax so imposed, under the 
laws of any State, upon the shares of any of the associations authorized 
by this act, shall not exceed the rate imposed upon the shares in any of 
the banks organized under authority of the State where such association 
is located: Provided, also, That nothing in this act shall exempt the real 
estate of associations from either State, county, or municipal taxes, to the 
same extent, according to its value, as other real estate is taxed. 


Provision for Liquidation by Vote of Two-Thirds of Stock. 


Sec. 42. And be it further enacted, That any association may go into 
liquidation and be closed by the vote of its shareholders owning two- 
thirds of its stock. And whenever such vote shall be taken it shall be 
the duty of the board of directors to cause notice of this fact to be cer- 
tified, under the seal of the association, by its president or cashier, to 
the Comptroller of the Currency, and publication thereof to be made for 
a period of two months in a newspaper published in the city of New- 
York, and also in a newspaper published in a city or town in which the 
association is located; and if no newspaper be there published, then in 
the newspaper published nearest thereto, that said association is closing 
up its affairs, and notifying the holders of its notes and other creditors 
to present the notes and other claims against the association for pay- 
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ment. And at any time after the expiration of one year from the time 
of the publication of such notice as aforesaid, the said association may 
pay over to the Treasurer of the United States the amount of its out- 
standing notes in the lawful money of the United States, and take up 
the bonds which said association has on deposit with the Treasurer for 
the security of its circulating notes; which bonds shall be assigned to 
the bank in the manner specified in the nineteenth section of this act, 
and from that time the outstanding notes of said association shall be re- 
deemed at the Treasury of the United States, and the said association 
and the shareholders thereof shall be discharged from: all liabilities 
therefor. 


Circulating Notes to be Burnt Quarterly. 


Sec. 43, And be it further enacted, That the Treasurer, on receiving 
from an association lawful money tor the payment and redemption of its 
outstanding notes, as provided for in the preceding section of this act, 
shall execute duplicate receipts therefor, one to the association and the 
other to the Comptroller of the Currency, stating the amount received 
by him, and the purpose for which it has been received, which amount 
shall be paid into the Treasury of the United States, and placed to the 
credit of such association upon redemption account. And it shall be 
the duty of the Treasurer, whenever he shall redeem any of the notes 
of said association, to cause the same to be mutilated, and charged to 
the redemption account of said association; and all notes so redeemed 
by the Treasurer shall, every three months, be certified to and burned in 
the manner prescribed in the twenty-fourth section of this act. 


Local Banks may be Converted into National Associations. 


Sec. 44. And be it further enacted, That any bank incorporated by 
special Jaw, or any banking institution organized under a general law of 
any State, may, by authority of this act, become a national association 
under its provisions, by the name prescribed in its organization certificate ; 
and in such case the articles of association and the organization certifi- 
cate required by this act may be executed by a majority of the directors 
of the bank or banking institution; and said certificate shall declare 
that the owners of two-thirds of the capital stock have authorized the 
directors to make such certificate, and to change and convert the said 
bank or banking institution into a national association under this act. 
And a majority of the directors, after executing said articles of associa- 
tion and organization certificate, shall have power to execute all other 
papers, and to do whatever may be required to make its organization 
ae and complete as a national association. The shares of any such 

ank may continue to be for the same amount each, as they were before 
said conversion, and the directors aforesaid may be the directors of the 
association until others are elected or appointed in accordance with the 
provisions of this act; and any State bank which is a stockholder in any 
other bank, by authority of State Jaws, may continue to hol: its stock, 
although cither bank, or both, may be organized under and have accept- 
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ed the provisions of this act. When the Comptroller shall give to such 
association a certificate, under his hand and official seal, that the provis- 
ions of this act have been complied with, and that it is authorized to 
commence the business of banking under it, the association shall have 
the same powers and privileges, and shall be subject to the same duties, 
responsibilities and rules, in all respects as are prescribed in this act for 
other associations organized under it, and shall be held and regarded as 
an association under this act: Provided, however, That no such associa- 
tion shall have a less capital than the amount prescribed for banking as- 
sociations under this act. 


Special Depositories of Public Money—Financial Agents of the Gov- 
ernment, 


Src. 45. And be it further enacted, That all associations under this 
act, when designated for that purpose by the Secretary of the Treasury, 
shall be depositaries of public money, except receipts from customs, 
under such regulations as may be prescribed by the Secretary ; and they 
may also be employed as financial agents of the Government; and they 
shall perform all such reasonable duties, as depositaries of public moneys 
and financial agents of the Government, as may be required of them. 
And the Secretary of the Treasury shall require of the associations thus 
designated satisfactory security, by the deposit of United States bonds 
and otherwise, for the safe keeping and prompt payment of the public 
money deposited with them, and for the faithful performance of their 
duties as financial agents of the Government: Provided, That every as- 
sociation which shall be selected and designated as receiver or depositary 
of the public money shall take and receive at par all of the national cur- 
rency bills, by whatever association issued, which have. been paid in to 
the Government for internal revenue, or for loans on stocks. 


Failure to Redeem Circulating Notes. 


Src. 46. And be it further enacted, That if any such association shall 
at any time fail to redeem, in the lawful moncy of the United States, 
any of its circulating notes, when payment thereof shall be lawfully de- 
manded, during the usual hours of business, at the office of such associ- 
ation, or at its place of redemption aforesaid, the holder may cause the 
same to be protested, in one package, by a notary public, unless the 
president or cashier of the association whose notes are presented for 
payment, or the president or cashier of the association at the place at 
which they are redeemabie shall offer to waive demand and notice of 
the protest, and shall, in pursuance of such offer, make, sign and deliver 
to the party making such demand an admission in writing, stating the 
time of the demand, the amount demanded, and the fact of the non-pay- 
ment thereof; and such notary public, on making such protest, or upon 
receiving such admission, shall forthwith forward such admission or no- 
tice of protest to the Comptroller of the Currency, retaining a copy 
thereof. And after such default, on examination of the facts by the 
Comptroller, and notice by him to the association, it shall not be lawful 
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for the association suffering the same to pay out any of its notes, dis- 
count any notes or bills, or otherwise prosecute the business of banking, 
except to receive and safely keep money belonging to it, and to deliver 
special deposits: Provided, That if satisfactory proof be produced to 
such notary public that the payment of any such notes is restrained by 
order of any court of competent jurisdiction, such notary public shall 
not protest the same; and when the holder of such notes shall cause 
more than one note or package to be protested on the same day, he shall 
not receive pay for more than one protest. 


Appointment of Special Agent in case of Failure 


Sec. 47. And be it further enacted, That on receiving notice that any 
such asscciation has failed to redeem any of its circulating notes, as spe- 
cified in the next preceding section, the Comptroller of the Currency, 
with the concurrence of the Secretary of the Treasury, may appoint a 
special agent, (of whose appointment immediate notice shall be given to 
such association,) who shall immediately proceed to ascertain whether 
such association has refused to pay its circulating notes in the lawful 
money of the United States, when demanded as aforesaid, and report to 
the Comptroller the fact so ascertained ; and if, from such protest or the 
report so made, the Comptroller shall be satisfied that such association 
has refused to pay its circulating notes as aforesaid and is in default, he 
shall, within thirty days after be shall have received notice of such failure, 
declare the United States bonds and securities pledged by such asso- 
ciation forfeited to the United States, and the same shall thereupon be for- 
feited accordingly. And thereupon the Comptroller shall immediately give 
notice in such manner as the Secretary of the Treasury shall, by general 
rules or otherwise, direct, to the holders of the circulating notes of such 
association, to present them for payment at the Treasury of the United 
States, and the same shall be paid as presented in lawful money of the 
United States; whereupon said Comptroller may, in his discretion, can- 
cel an amount of bonds pledged by such association equal at current 
market rates, not exceeding par, to the notes paid. And it shall be law- 
ful for the Secretary of the Treasury, from time to time, to make such 
regulations respecting the disposition to be made of such circulating 
notes after presentation thereof for payment as aforesaid, and respecting 
the perpetuation of the evidence of the payment thereof, as may seem 
to him proper; but all such notes, on being paid, shall be cancelled. 
And for any deficiency in the proceeds of the bonds pledged by such 
association, when disposed of as hereinafter specified, to reimburse to 
the United States the amount so expended in paying the circulating 
notes of such association, the United States shall have a first and para- 
mount lien upon all the assets of such association; and such deficiency 
shall be made good out of such assets in preference to any and all other 
claims whatsoever, except the necessary costs and expenses of adminis- 
tering the same. 
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Sale of Hypothecated Bonds to pay Circulating Notes of Suspended 


Banks. 


Src. 48. And be it further enacted, That whenever the Comptroller 
shall become satisfied, as in the last preceding section specified, that any 
association has refused to pay its circulating notes as therein mentioned, 
he may, instead of cancelling the United States bonds pledged by such 
association, as provided in the next preceding section, cause so much of 
them as may be necessary to redeem the outstanding circulating notes of 
such association to be sold at public auction in the city of New-York, 
after giving thirty days’ notice of such sale to such association. 


Sale of Hypothecated Bonds may be made at Private or Public Sale, 


Szc. 49. And be it further enacted, That the Comptroller of the Cur- 
rency may, if he shall be of opinion that the interests of the United 
States will be best promoted thereby, sell at private sale any of the 
bonds pledged by such association, and receive therefor either money or 
the circulating notes of such failing association: Provided, That no such 
bonds shall be sold by private sale for less than par, nor less than the 
market value thereof, at the time of sale: And provided, further, That 
no sales of any such bonds, either public or private, shall be complete, 
until the transfer thereof shall have been made with the formalities pre- 
scribed in this act. 


Receiver for, Suspended Associations to be appointed by Comptroller. 


Sxé."50. And be it further enacted, That on becoming satisfied, as 
specified in this act, that any association has refused to pay its circu- 
lating notes as therein mentioned, and is in default, the Comptroller of the 
Currency may forthwith appoint a receiver, and require of him such 
bond and security as he shall deem proper; who, under the direction of 
the Comptroller, shall take possession of the books, records, and assets 
of every description of such association, collect all debts, dues, and claims 
belonging to such association, and, upon the order of a court of record 
of competent jurisdiction, may sell or compound all bad and doubtful 
debts, and, on like order, sell all the real and personal property of such 
association, on such terms as the court shall direct; and may, if neces- 
sary to pay the debts of such association, enforce the individual liability 
of the stockholders, provided for by the twelfth section of this act ; and 
such receiver shall pay over ail money so made to the Treasurer of the 
United States, subject to the order of the Comptroller of the Currency, 
and also make report to the Comptroller of the Currency of all his acts 
and proceedings. The Comptroller shall thereupon cause notice to be 
given, by advertisement in such newspapers as he may direct, for three 
consecutive months, calling on all persons who may have claims against 
such association to present the same, and to make legal proof thereof. 
And from time to time the Comptroller, after full provision shall have 
been first made for refunding to the United States any such deficiency 
in redeeming the notes of such association as is mentioned in this act, 
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shall make a ratable dividend of the money so paid over to him by such 
receiver on all such claims as may have been proved to his satisfaction 
or adjudicated in a court of competent jurisdiction; and from time to 
time, as the proceeds of the assets of such aseociation shall be paid over 
to him, he shall make further dividends, as aforesaid, on all claims pre- 
viously proved or adjudicated ; and the remainder of such proceeds, if 
any, shall be paid over to the shareholders of such association, or their 
legal representatives, in proportion to the stock by them respectively 
held: Provided, however, That if such association against which pro- 
ceedings have been so instituted, on account of any alleged refusal to re- 
deem its circulating notes as aforesaid, shall deny having failed to do so, 
such association may, at any time within ten days after such association 
shall have been notified of the appointment of an agent, as provided in 
this act, apply to the nearest circuit, or district, or territorial court of 
the United States, to enjoin further proceedings in the premises; and 
such court, after citing the Comptroller of the Currency to show cause 
why further proceedings should not be enjoined, and after the decision 
of the court or finding of a jury that such association has not refused to 
redeem its cirenlating notes, when legally presented, in the lawful money 
of the United States, shall make an order enjoining the Comptroller, 
and any receiver acting under his direction, from all further proceedings 
on account of such alleged refusal. 


Fees for Protesting Notes to be Paid by Holder. 


Src. 51. And be it further enacted, That all fees for protesting the 
notes issued by any such banking association shall be paid by the per- 
son procuring the protest to be made, and such ooh em association 
shall be liable therefor; but no part of the bonds pledged by such bank- 
ing association, as aforesaid, shall be applied to the payment of such fees. 
And all expenses of any preliminary or other examination into the con- 
dition of any association, shall be paid by such association ; and all ex- 
penses of any receivership shall be paid out of the assets of such associa- 
tion before distribution of the proceeds thereof. 


Transfer of Securities and Effects of Suspended Associations Prohibited. 


Sec. 52. And be it further enacted, That all transfer of the notes, 
bonds, bills of exchange, and other evidences of debt owing to any “.sso- 
ciation, or of deposits to its credit; all assignments of mortgages, sureties 
on real estate, or of judgments or decrees in its favor; all deposits of 
money, bullion, or other valuable thing for its use, or for vhe use of any 
of its shareholders or creditors; and all payments of movey to either, 
made after the commission of an act of insolvency, or in contemplation 
thereof, with a view to prevent the application of its assets in the man- 
ner prescribed by this act, or with a view to the preference of one credi- 
tor to another, except in payment of its circulating notes, shall be utterly 
null and void, 
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Directors and Officers Liable for Violation of Provisions of this Act, 


Sec. 53, And be it further enacted, That if the directors of any asso- 
ciation shall knowingly violate, or knowingly permit any of the officers, 
agents or servants of the association to violate, any of the provisions of 
this act, all the rights, privileges and franchises of the association de- 
rived from this act shall be thereby forfcited. Such violation shall, 
however, be determined and adjudged by a proper circuit, district, or 
territorial court of the United States, in a suit brought for that purpose 
by the Comptroller of the Currency, in his own name, before the asso- 
ciation shall be declared dissolved. And in cases of such violation, 
every director who participated in or assented to the same, shall be held 
liable in his personal and individual capacity for all damages which the 
association, its shareholders, or any other person, shall have ustained in 
consequence of such violation. 


Examination of Associations by Special Agents, 


Src. 54, And be tt further enacted, That the Comptroller of the Cur- 
rency, with the approbation of the Secretary of the ‘Treasury, as often as 
shall be deemed necessary or proper, shall appoint a suitable person ot 
persons to make an examination of the affairs of every banking associa. 
tion; which person shall not be a director or other officer in any associa: 
tion whose affairs he shall be appointed to examine; and who shall hava 
power to make a thorough examination into all the affairs of the associa: 
tion, and in doing so, to examine any of the officers and agents thereof 
on oath; and shall make a full and detailed report of the condition of 
the association to the Comptroller. And the association shall not be 
subject to any other visitorial powers than such as are authorized by this 
act, except such as are vested in the several courts of law and chancery. 
And every person appointed to make such examination shall receive for 
his services at the nate of five dollars for each day by him employed in 
such examination, and two dollars for every twenty-five miles he shall 
necessarily travel in the performance of his duty, which shall be paid by 
the association by him examined. 


Penalty for Embezzlement by Officers. 
oN 

Sc. 55. And be it further enacted, That every president, director, 
cashier, teller, clerk, or agent of eny association, who shall embezzle, 
abstract, or wilfully misapply, any of the moneys, funds, or credits of the 
association ; or shall, without authority from the directors, issue or put in 
circulation any of the notes of the association, or shall, without such au- 
thority, issue or put forth any certificate of deposit, draw any order or 
bill of exchange, make any acceptance, assign any note, bond, draft, bill 
of exchange, mortgage, judgment, or decree, or shall make any false entry 
in any book, report, or statement of the association, with intent, in cither 
case, to injure or defraud the association or any other company, body 
politic or corporate, or any individual person, or to deceive any officer 
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of the association, or any agent appointed to examine the affairs of any 
such association, shall be deemed guilty of a misdemeanor, and upon 
conviction thereof shall be punished by imprisonment not less than five 
nor more than ten years. 


Suits and Proceedings to be conducted by District Attorneys, 


Sec. 56. And be it further enacted, That all suits and proceedings 
arising out of the provisions of this act, in which the United States, or 
its officers or agents shall be parties, shall be conducted by the district 
attorneys of the several districts, under the direction and supervision of 
the Solicitor of the Treasury. 


Suits, Actions and Proceedings to be brought in United States Courts. 


Src. 57. And be it further enacted, That suits, actions and proceedings 
against any association under this act, may be had in any circuit, district, 
or territorial court of the United States held within the district in which 
such association may be established ; or in any State, county, or munici- 
pal court, in the county or city in which said association is located, having 
jurisdiction in similar cases: Provided, however, That all proceedings to 
enjoin the Comptroiler under this act shall be had in a circuit, district, or 
territorial court of the United States, held in the district in which the 
association is located. 


Penalty for Mutilation of Circulating Notes. 


Sec. 58, And be tt further enacted, That every person who shall mu- 
tilate, cut, deface, disfigure, or perforate with holes, or shall unite or 
cement together, or do any other thing to any bank bill, draft, note, or 
other evidence of debt, issued by any such association, or shall cause or 
procure the same to be done, with intent to render such bank bill, draft, 
note, or other evidence of debt unfit to be re-issued by said association, 
shall, upon conviction, forfeit fifty dollars to the association who shall be 
injured thereby, to be recovered by action in any court having jurisdic- 
tion, 


Penalty for Forgery of Circulating Notes. 


Seo. 59. And be it further enacted, That if any person shall falsely 
make, forge, or counterfeit, or cause or procure to be made, forged, or 
counterfeited, or willingly aid or assist in falsely making, forging, or coun- 
terfeiting any note in imitation of, or purporting to be in imitation of, 
the circulating notes issued under the provisions of this act, or shall pass, 
utter, or publish, or attempt to pass, utter, or publish, any false, forged, or 
counterfeited note, purporting to be issued by any association doing a 
banking business under the provisions of this act, knowing the same to 
be falsely made, forged, or counterfeited ; or shall falsely alter, or cause 
or procure to be falsely altered, or willingly aid or assist in falsely alter- 
ing, any such circulating notes, issued as aforesaid, or shall pass, utter, or 
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publish, or attempt to pass, utter, or publish as true, any falsely altered 
or spurious circulating note issued, or purporting to have been issued, 
as aforesaid, knowing the same to be falsely altered or spurious, every 
such person shall be deemed and adjudged guilty of felony, and being 
thereof convicted by due course of Jaw, shall be sentenced to be im- 
prisoned and kept at hard labor for a period of not less than five years 
nor more than fifteen years, and fined in a sum not exceeding one thou- 
sand dollars. 


Penalty for Forgery of Plates, 


Src. 60. And be it further enacted, That if any person shall make or 
engrave, or cause or procure to be made or engraved, or shall have in his 
custody or possession any plate, die, or block, after the similitude of any 
plate, die, or block, from which any circulating notes, issued as aforesaid, 
shall have been prepared or printed, with intent to use such plate, die or 
block, or cause or suffer the same to be used, in forging or counterfeit- 
ing any of the notes issued as aforesaid, or shall have in his custody or 
possession any bank note or notes engraved or printed after the simili- 
tude of any notes issued as aforesaid, with intent to use such blanks, or 
cause or suffer the same to be used, in forging or counterfeiting any of 
the notes issued as aforesaid, or shall have in his custody or possession 
any paper adapted to the making of such notes, and similar to the paper 
upon which any such notes which shall have been issued, with intent to 
use such paper, or cause or suffer the same to be used, in forging or 


counterfeiting any of the notes issued as aforesaid; every such person, 
being thereof convicted by due course of law, shall be sentenced to be 
imprisoned and kept to hard labor for a term not less than five or 
more than fifteen years, and fined in a sum not exceeding one thousand 
dollars, 


Annual Report of Comptroller required. 


Sec. 61. And be it further enacted, That it shall be the duty of the 
Comptroller of the Currency to report annually to Congress at the com- 
mencement of its session— 

First. A summary of the state and condition of every association 
from whom reports have been received the preceding year, at the several 
dates to which such reports refer, with an abstract of the whole amount 
of banking capital returned by them, of the wkole amount of their debts 
and liabilities, the amount of circulating notes outstanding, and the total 
amount of means and resources; specifying the amount of lawful money 
held by them at the times of their several returns; and such other in- 
formation in relation to said associations as, in his judgment, may be 
useful. 

Second. A statement of the associations whose business has been 
closed during the year, with the amount of their circulation redeemed 
and the amount outstanding. 

Third. Any amendment to the laws relative to banking by which the 
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system may be improved, and the security of the holders of its notes 
and other creditors may be increased. 

Fourth, The names and compensation of the clerks employed by him, 
and the whole amount of the expenses of the banking department dur- 
ing the year. And such report shall be made by or before the first day 
of December in each year, and the usual number of copies for the use 
of the Senate and House, and one thousand copies for the use of the De- 
partment, shall be printed by the public printer, and in readiness for dis- 
tribution at the first meeting of Congress. 


Repeal of Act of February 25, 1863—Change of Names authorized. 


Sxc. 62. And be it further enacted, That the act entitled “ An act to 
provide a national currency, secured by a pledge of the United States 
stocks, and to provide for the circulation and redemption thereof,” ap- 
proved February twenty-fifth, eighteen hundred and sixty-three, is hereby 
repealed : Provided, That such repeal shall not affect any appointments 
made, acts done, or proceedings had, or the organization, acts, or procecd- 
ings of any association organized or in process of organization under the 
act aforesaid. And provided, also, That all such associations so or- 
ganized or in process of organization shall enjoy all the rights and privi- 
leges granted, and be subject to all the duties, liabilities and restrictions 
imposed by this act ; and with the approval of the Comptroller of the Cur- 
rency, in lieu of the name specified in their respective organization cer- 
tificates, may take any other name preferred by them and duly certified 
to the Comptroller, without prejudice to any right acquired under this 
act, or under the act hereby repealed; but no such change shall be made 
after six months from the passage of this act: Provided, also, That the 
circulation issued or to be issued by such association shall be considered 
as a part of the circulation provided for in this act. 


Executors, Administrators, Guardians and Trustees, 


Src. 63. And be it further enacted, That persons holding stock as ex- 
ecutors, administrators, guardians and trustees, shall not be personally 
subject to any liabilities as stockholders; but the estates and funds in 
their hands shall be liable in like manner and to the same extent as the 
testator, intestate, ward, or person interested in said trust funds would be 
if they were respectively living and competent to act and hold the stock 
in their names. 


Sec. 64. And be it further enacted, That Congress may at any time 
amend, alter, or repeal this act. 


Approved, June 3, 1864. 
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THE NATIONAL BANK ACT OF 1864, 


ANALYSIS OF 


“ An Act to Provide a National Currency secured by a Pledge of United 
States Bonds, and to Provide for the Circulation and Redemption 
thereof,” approved June 3, 1864. Published at the office of the Bayx- 
gers’ Magazinz, Vew- York, 


[The former act on this subject, now repealed, was pens February 
25,1863. Among the new features now adopted may be mentioned—1. 


A larger capital for the banks hereafter formed. 2. Authority to local 
State banks to form under the new law and under their old chartered 
titles. 3. Present national banks are authorized to change their names, 
4, Associations may be voluntarily closed.] 


Szc. 1. Creates a separate bureau, to be under the management of a 
Comptroller of the Currency, who shall hold his office five years, ata 
salary of $5,000, with a bond of $100,000; with a deputy at a salary of 
$2,500, who shall furnish a bond for $50,000. 


Sec. 2. Seal of office to be devised and used for every certificate, as- 
signment and conveyance executed by the Comptroller. The seal to be 
evidence “ in all places and courts whatsoever” in the United States. 


Sec. 3. Suitable rooms to be assigned in the Treasury building to the 
Comptroller; with secure fire-proof vaults for the deposit of engraved 
plates, &c. 

Sec. 4. The term “ United States bonds,” defined to include all regis- 
tered bonds now or hereafter issued. 


Sec. 5. A banking association may be formed by any number of per- 
sons, not less than five, under the terms and restrictions stated. 


Sec. 6. The organization certificate of applicants for banks must show— 
1. The name proposed. 2. The place. 3. Capital. 4. Names of share- 
holders and number of shares, 5. Certificate to be duly acknowledged, 
in duplicate, and may be used as evidence in courts, 


Sec. 7. Places with a population of 6,000 or Jess may have banks with 
a capital of $50,000 each; those under 50,000 persons, a capital of 
$100,000; those over 50,000 population, must have a capital of $200,000 
each. 


Szc. 8. Powers, obligations and business of such banks defined. 
Banks to be chartered for twenty years; may be dissolved “according 
to articles of association,” or by vote of two-thirds; business to be con- 
fined to the place first designated. 
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Sec. 9. Directors not to be less than five, (but no limit as to a larger 
number,) including the president; three-fourths to be residents of the 
State where the bank is located. Each director to own at least ten shares 
of stock. 

Sec. 10. All elections of directors, after the first, to be held annually 
in January, or “on any subsequent day.” 


Szc. 11. Shareholders to be entitled to one vote for every share of 
stock held, and may vote by proxy. 

Sec. 12. Capital to be divided into shares of $100. Shareholders lia- 
ble for debts of the association to an amount equal to (and beyond) their 
stock, (except that shareholders of any banking association now existing 
under State laws, having not less than five millions of capital and a sur- 
plus of twenty per cent., ARE LIABLE ONLY TO THE AMOUNT INVESTED IN 
THEIR SHARES.)* 


Sec. 13. An increase of capital by associations, authorized, under cer- 
tain restrictions. Capital may also be reduced to the minimum defined 
in section seven. 


Sec. 14. Fifty per cent. of the capital of an association to be paid be- 
fore the commencement of business, and at least ten per cent. thereafter 
every month or less, 


Sec. 15. Shareholders not paying their instalments will forfeit their 
preceding payments, unless purchasers of such shares can be obtained. 


Szc. 16. Registered bonds of the United States to the extent of one- 
third, at least, of the capital of each bank (and not less than $30,000) 
to be deposited with the Treasurer of the United States. 


Sec. 17. An examination of each banking association to be made by 
the Comptroller, before authority is given to commence business. 


Sec. 18. The Comptroller shall give to such association, if properly 
organized, a certificate or authority to commence business. 


Sec. 19. All bonds transferred to the United States Treasurer, in trust, 
to secure the notes of the association, to be endorsed specially and be 
countersigned by the Comptroller. 


Sec. 20. The Comptroller to keep a record of all such transfers to the 
Treasurer, and authorized to examine the bonds so held, at all times, 
The Comptroller’s books to be subject to the inspection of the Treasurer 
of the United States, 


Sec. 21. Banking associations may receive from the Comptroller cir- 
culating notes to the extent of ninety per cent. of such bonds delivered 
to the Treasurer, and not exceeding the capital paid in. 


Sec. 22. Circulating notes under this act not to exceed $300,000,000 ; 


* The Bank of Commerce, New-York, and the American apy Bank, New- 


York, are the only local banks having this prescribed capital in the United States, 
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not exceeding one-sixth to each association may be under $5 ; after tae 
resumption of specie payments no issue to be made under $5. 


Sxc. 23. Circulating notes to be signed by the president (or vice-presi- 
dent) and cashier, and to be received at par in payment of taxes, excises, 
public lands and all other dues to the United States, (except for duties 
on imports ;) for salaries and other debts due by the United States to 
individuals and corporations, (except interest on the public debt and in 
redemption of the national currency.) “ No such association shall issue 
post notes or any other notes.” 


Sc. 24. New notes shall be issued by the Comptroller in exchange 
for mutilated bills; and also in exchange for others, on due proof of their 
destruction. All mutilated notes so redeemed to be burnt in presence of 
four persons. 


Sc. 25. Each association shall, by an officer or agent, at least once a 
year, make an examination and comparison of its bonds deposited with 
the Treasurer for its account, and give a certificate of such examination, 
list, &c., to him. 


Sec. 26. Such bonds, deposited with the Treasurer, “shall be held 
exclusively for the security of its circulating notes.” Coupons may be 
collected by the association owning the bonds. Additional deposit of 
bonds required whenever their market value shall fall below the amount 
of notes issued thereon. The Comptroller may permit an exchange of 
bonds by or for an association. 


Sec. 27. Any officer who shall issue or countersign notes not author- 
ized by the act, shall be fined double the amount of such fraudulent 
issue, and be imprisoned from one to fifteen years. 


Sec. 28. Real estate may be held by an association for its own busi- 
ness purposes; or purchased, under public sale, if mortgaged for debt 
due it; but cannot hold real estate, purchased to secure any debt due to 
it, for a longer period than five years. 


Src. 29. No person, firm, or corporation shall be indebted to a bank- 
ing association beyond ten per cent. of the capital. (Bills of exchange 
drawn against existing values, and commercial or business paper owned 
by the borrower, “ shall not be considered as money borrowed.”) 


Sec. 30. Interest at the rate allowed by the State or Territory where 
the bank is located, may be charged. Where interest is not fixed by 
statute, seven per cent. may be charged. If any excess of interest is 
charged, the whole interest may be forfeited; or, twice the amount of 
the interest so paid may be recovered-in a suit, if brought within two 
years, (Current rate of exchange may be charged in addition to the 
discount.) 


Szc. 31. Associations in the cities of St. Louis, Louisville, Chicago, 
Detroit, Milwaukie, New-Orleans, Cincinnati, Cleveland, Pittsburgh, Bal- 
timore, Philadelphia, Boston, New-York, Albany, Leavenworth, San 
Francisco and Washington City, [Charleston and Richmond,] must keep 
on hand, in lawful money of the United States, an amount equal to 
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twenty-five (25) per cent. of their circulation and deposits; all others, 
an amount equal to fifteen per cent. Three-fifths of this fifteen (15) per 
cent. may consist of balances due to the association from other associa- 
tions, (approved by the Comptroller,) in the cities named, (a failure for 
thirty days to maintain such a reserve fund may produce the appoint- 
ment of a receiver by the Comptroller.) 


Sec. 32. Each association in the cities named in section thirty-one 
shall select an association in the city of New-York, (subject to the ap- 
roval of the Comptroller,) at which it will redeem its notes at par. (A 
ailure to make such a selection may be followed by the appointment of 
areceiver.) Each association under this act must redeem, on demand, 
its own notes at its own counter; and receive, in payment of debts, all 
notes or bills issued by other associations. 


Sec. 33. Dividends may be declared semi-annually, after appropriating 
one-tenth of the profits of the preceding six months to a surplus fund, 
until such surplus shall equal twenty per cent. of the capital. 


Sxc. 34. Each association shall make to the Comptroller a report, 
quarterly, of its aggregate liabilities and assets; to be published in a 
newspaper in the place where the bank is located; an abstract of such 
quarterly returns of all the associations to be published at Washington. 
Monthly reports also to be made to the Comptroller; (and associations, 
other than those in the cities named, to state the amount due them 
available for the redemption of their circulation.) 


Sec. 35. No loans to be made by an association on the security of its 
own shares, or purchases of such shares. (Shares may be taken as se- 
curity for a pre-existing debt, such shares to be sold within six months.) 


Sec. 36. No association shall be indebted to an amount exceeding its 
capital, except on account of—1. Circulation. 2. Deposits. 3. Drafts 
drawn. 4. Dividends, &c. 


Sec. 37. No association shall pledge its own notes for the purpose of 
raising funds. 


Sc. 38. No dividends shall be made that shall impair the capital ; bad 
debts to be deducted from surplus profits, 


Sec. 39. No bills shall be paid out unless receivable at par; no bills of 
other banks shall be paid out, unless redeemable in lawful money of the 


United States. 


Sec. 40, Lists of shareholders and number of shares held by each, to 
be kept by each bank, subject to the inspection of all the shareholders 
(anv crepiTors) of the association, and of the assessors of taxes under 
State authority, and a copy annually, in July, to be transmitted to the 
Comptroller. 


Szc. 41. The plates and dies for printing circulating notes to be under 
the control and direction of the Comptroller. In licu of all existing 
taxes, each association shall pay to the Treasurer of the United States, 
semi-annually, (in January and July,) a duty of one-half of one per cent, 
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upon the average amount of its notes in circulation; and a duty of one 
j ege! of one per cent. upon the average amount of its deposits; and a 

uty of one-quarter of one per cent. on the average amount of its capi- 
tal stock beyond the amount invested in United States bonds; a return 
to be made in January and July to the Treasurer of the United States, 
showing the average amount of its notes in circulation; the average 
amount of its deposits, and the average amount of its capital stock 
beyond the amount invested in United States bonds for the six months 
preceding. ‘Taxes levied by State authority upon the banking associa- 
tions under this law, not to exceed taxes upon banks organized under 
State laws. The real estate of associations subject to State, county and 
municipal taxes as other real estate is taxed. 


Sec. 42, Associations may be closed by a vote of two-thirds of the 
shareholders in amount. Bonds held as security for circulation may 
then be relinquished upon the payment to the Treasurer, in lawful money 
of the United States, the amount-of such outstanding circulation. (The 
benefit arising from the loss or destruction of any portion of such notes 
will thus accrue to the Treasury.) 


Sec. 43, The Treasurer to issue a duplicate receipt for such deposit; 
subsequent redemptions of such notes to be burnt. 


Sec. 44, Banks incorporated under State laws, by a vote of two-thirds 
of their shareholders, in value, and a majority of their directors, may 
become national associations. 


Src. 45. The Secretary of the Treasury may per any banking asso- 


ciation created under this act, as a mg my of public money, except 
for receipts from customs; and it may be employed as a financial agent 
of the government, giving security (by United States bonds or other- 
wise) for such privileges, 


Sec. 46. On the failure of an association to redeem (in the lawful 
money of the United States) its notes, such notes may be protested, and 
the association shall not transact further business. 


Szc. 47. On notice of such failure, the Comptroller may appoint a 
special agent to — the facts; and the bonds and securities pledged by 
such association shall be forfeited. Notice to be given to the holders of 
its notes to present them at the Treasury for redemption ; and such notes 
shall be redeemed in lawful money of the United States. For any de- 
ficiency in the proceeds of such bonds to reimburse the United States, 
the United States shall have a first lien upon the assets of such associa- 
tion. 

Sec. 48. The Comptroller may, at his option, sell the hypothecated 


bonds of suspended associations, at auction, in the city of New-York, 
after thirty days’ notice. 


Sec. 49. The Comptroller may, at his option, sell the bonds of sus- 
pended associations at private sale, at not less than par; and not less 
than the market value at the time of sale. 
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Sec. 50. The Comptroller may appoint a receiver for a suspended asso- 
ciation, who shall take possession of the books, records and assets, and 
collect the debts due, &c., and divide the funds realized among the 
creditors, (after paying the circulating notes in full;) and may enforce, 
if necessary, the individual liability of shareholders. 


Szc. 51. The fees for protesting notes, and the other incidental ex- 
enses of examination and receivership, shall be paid out of the assets 
of the association, (excluding the bonds held by the United States.) 


Sec. 52. All transfers of notes, bonds, bills and other securities, by an 
association in contemplation of insolvency, shall be null and void. 


Sec. 53. If the directors, officers or agents of banking associations 
under this act, shall violate its provisions, the rights, privileges and 
franchises of the association shall be forfeited; directors, in such cases, 
shall be liable, in their individual property, for damages arising there- 
from. 


Sec. 54. The Comptroller of the Currency shall occasionally appoint a 
person or persons to examine banking associations, to report on the con- 
dition thereof. Tis expenses (five dollars per day and two dollars for 
every 25 miles travel) to be paid by the association examined. 


Sec. 55. The penalty for embezzlement, fraud, &c., by any officer of 
the association, shall be imprisonment from five to ten years. 


Sec. 56. All suits, &c., under this act, shall be conducted by the dis- 
trict attorneys of the United States of the several districts. 


Sec. 57. All suits, actions and proceedings against any association 
may be had in any circuit, district, or territorial court of the United 
States, in the county or city in which the association is located. 


Sec. 58, Any person who shall disfigure, deface, mutilate, &c., any 
note, bill of exchange, certificate, &c., issued by an association, shall for- 
feit fifty dollars to such association. 


Sec. 59. The forgery or counterfeiting any note, &c., issued by an asso- 
ciation, shall be punished by hard labor from five to fifteen years. 


Sec. 60. Any person who shall fraudulently engrave, &c., any plate, 


die, &c., of any banking association, shall be sentenced to hard labor 
from five to fifteen years, and to pay a fine of $1,000. 


Src. 61. The Comptroller of the Currency shall make an annual re- 
port to Congress on the condition of the banks; and cause the same 
to be printed and delivered to Congress on its first meeting. 


Sec. 62. The former bank act of February 25, 1863, is repealed. 
Banks organized under that act may change their names. 


Sec. 63. Executors, administrators, guardians and trustees are not 
era liable as sharcholders; but the estates, funds, &c., shall be 
iable to the same extent as the testator, &c. 


Szc. 64, Congress may alter or repeal this act. 
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THE NATIONAL BANK ACT OF JUNE, 1864, 


Tue following circulars have been issued by the Comptroller of the 
Currency : 


Treasury Department, Orrice oF CoMPTROLLER OF THE CuRRENcy, 
Washington, June, 1864. 


Sections 31 and 32 of the National Currency Act, approved June 3, 
1864, provide that every association in the cities of St. Louis, Louisville, 
Chicago, Detroit, Milwaukie, New-Orleans, Cincinnati, Cleveland, Pitts. 
burgh, Baltimore, Philadelphia, Boston, Albany, Leavenworth, San Fran- 
cisco and Washington, D. C., shall select, subject to the approval of the 
Comptroller of the Currency, an association in the city of New-York, at 
which it will redeem its circulating notes at par; and that every associa- 
tion not organized in either of the aforesaid cities, shall select, subjectto 
the approval of the Comptroller of the Currency, an association in one of 
the aforesaid cities, or in the city of New-York, at which it will redeem 
its circulating notes at par. 

Be kind enough to advise me, at your earliest convenience, at what 
National Bank, under the provisions of said sections, your bank proposes 
to redeem its circulating notes. 

Hvuexu McCottrocn, 


Comptroller of the Currency. 


Treasury DeparTMENT, Orrick oF COMPTROLLER OF THE CURRENCY, 
Washington, June, 1864. 


Banks that desire to have coupon bonds converted into registered 
bonds, in order that the same may be deposited to secure the redemption 
of the circulating notes, should address a letter to the Secretary of the 
Treasury, giving a description of the bonds which they desire to have 
exchanged for registered bonds, requesting the exchange to be made, and 
directing that the new bonds be issued to “ The Treasurer of the United 
States, in trust” for the bank to whose credit the deposit is to be made, 
and also directing where the interest on the bonds shall be made payable, 
and authorizing the delivery of the bonds to the Comptroller of the Cur- 
rency, that he may sign the memorandum required by law to be placed 
on them, and deposit them with the Treasurer. 

The receipt of the Treasurer for the bonds will be forwarded to the 
bank as soon as the exchange can be effected, and the deposit with him 
made. 

This cireular refers only to bonds to be deposited, and not to those 
already on deposit. 

Hues McCuttocs, 
Comptroller of the Currency. 
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ALPHABETICAL INDEX 


TO 


AN ACT TO PROVIDE A NATIONAL CURRENCY. 


Approvep June 3, 1864. 
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name of and location must be certified,....sseceesesseesecees 
names and residences of stockholders of,....++..++++++++6, 17, 
notes of, for what to be received,.....ccecccccecccccccssecees 
notes of, paid at United States Treasury, when,...+..++eeee++* 
notes of, penalties for counterfeiting, &c.,....+eeseeeseeeceees 
notes of, penalties for mutilating, dic.,....cceesseeceveceseees 
notes Of, Signature Of,..cceccseveccccccccsscssccccsseseseses 


Nad. ekous-@cewieciaees 
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Section 


Associations, officers of, appointment Of,.....seccccsecscvcveccvvccsasseces 
officers of, embezzlement by,.......cccccsccccccccccvcsccerecs 
officers of, false entries by,.....cccccccccccccccccccccccsccces 
GEICCER CE, MUMMOAEENOG'G, 4 «0.6.0 0 o.00:00 000 0sesecsseccenoeccee 
GURGOED OF, WARN ORNONS OF, o.6. 0.0.0 .0:5:65:0:0:000:6600000008006.60000> 
place of business of, must be certified,.......ssececceceeseees 
place of business of, location Of,......ccccccsccccsccccccscces 
presidext of, must be a director,.......eccseccccccccccccecres 
quarterly reports to be made and published,......+seeeseseees 
rate of interest prescribed t0,......ccccceccecscccccccecscses 
receiver for, when to be appointed,......e+.eseeeeeee+-12, Bl, 
receiver of, appointment and duties Of,........2ee+.+2+e.31, 82, 
reports of, Comptroller to prescribe,....+sssescccscccscecsecs 
reports of, publication of, iciedi: aie uk oa dicakam abi mane te 
reports of, to be made quarterly,.......c.ccesccccccccccesecs 
reports of, to be made under Oath,.....csescceseccesccecccres 
reports to be made monthly by certain,.......+eceesececeeres 
residence of shareholders to be certified by,..........+++.6, 17, 
rights of persons becoming shareholders Of,........eeeeeeeess 
shares of, personal property,........+ ov ceccccccccccosoccce 
shares of, transfer Of,......ccccccccccccccccccccccccevesccecs 
special agent, when to be appuinted,.........seceeseeeeee 47, 
suits and actions by and against, nee 
tax on circulation of, one-half of one per cent. semi-annually,.... 
time of commencement of, to be certified,.......seceescccccece 
to deposit additional bonds, when,..........cceecceccscececes 
to examine bonds annually and give certificate,......... 
to forfeit corporate rights, when, ..........2+sseeeeeeeel2, 31, 
to forward certificate and articles of association,...........6-+ 
to make and publixh quarterly reports,.........seecscececceee 
to pay compensation to Visitor,........sceccccccccecccevecess 
to pay for protests and other expenses, ° 
to pay one-half of one per cent, semi-annually upon circulation, . 
to procure certificate from Comptroller, and publish the same,.. 
to receive interest on United States bonds,.......-cceseceeees 
to receive new notes for mutilated and worn-out,.........ce08+ 
to receive notes for circulation from Comptroller,.......+..++- 
to receive proceeds of interest invested in bonds,.......+eeee0 
to reserve a redemption fund, 06 tacicceenscccsencceees 
transfer of bonds of, by Treasurer of the United States,........ 
transfer of bonds of, to Treasurer of the United States,......... 
WSULY DYp.cccccccccccccvccccccecccecescecescocccsceessoce 
vested with corporate POWETS,....ccccccccccccccccccccccces 

Attorneys, district, duties of,...........4- oc cccccccscccccscceccceocccccs 

Auction, public, when stock may be sold at,....sccccsccccccsccsccvccccecs 

Authority, grant of, to commence banking,......cccccccccecesveececcesess 


Eo. ss ciwnpnsinwenssinibaandanetniadiiidmamnabhidbiia 
Baltimore, par redemptions at,......cccccccescccscccccccccscscccccscccdly 
IA SRNCCIRUONS WOW GORTION 05:5. :0 00 s4:6.(0-0:00casnseesee den eencescss 
powers conferred on associationS,....-ccccecssscccveceveccesessecs 

usages secured to associations,....0..ccccsccrcccccccsccccccccecs 

Banks, State and other, may organize under this act,.......sseeceecesecees 
may obtain notes under this act,.........++.+4--21, 

proceedings against, upon failure to redeem notes 

obtained under this act,. ........0.cccccceese edly 

to return the amount of their notes in circulation,... 

penalty for failing to make return,.....seeeseeeeees 


8 
55 
55 
53 
55 

6 

6 

9 
84 
30 
50 
50 
84 
34 
84 
34 
34 
40 
12 
12 
12 
54 
57 
41 

6 


25 
53 

6 
84 


51 
41 
18 
26 
24 
21 
26 
31 
26 
16 
380 

8 
57 
48 
18 
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— Section 

Bills of exchange, may be purchased by associations,......se+esseseeeeeeers 
Bond of Comptroller of Currency,......sesccseccescccvecscccceesseeesens 

of Deputy Comptroller,......ce.secececsccccccsesececccessseeeenes | 
Bonds of United States defiued, “is occ eeec cece ccccccees 
deposited by associations to be annually examined,.......+..e+-eeee. 
depreciation Of,......ccccccccccecccccccers 
how and when returned,........cescseeeees 
interest accruing on, to be invested, when,.... 
interest on, paid, when,.....ceeeseseessveee 
may be declared forfeited,......sesecesseees 
may be sold at auction,......6..+eeeeeeeses 
may be sold at private Bale, ......00..eeeee. 
deposited by State and other banks forfeited, when,......eseeeseeeeee 
deposited, how transferred by associations to Treasurer,........+.0.. 
to associations by Treasurer,............26, 
Boston, par redemption of circulating notes at,........seeeeeseeeeceees Bl, 
Bureau of Currency, established,......... Shannees Nanos 0608s HenRebeteee 
: ee PIEPER LE TO CTE LETT FOTO E TTT CT COT TO 
Business place of association,..... cs sccccccceccvccccssecscesssccs sence 
By-laws may be made,....sece.cecrecceccccccccccscccscccevessscveseees 


o. 


Capital stock, associations forbidden to withdraw their,......sceeseseeesees 
of associations, how increased, .....ccccccccdcccccccscccccccs 
how and when paid, hed thane awbce Lmsmawidadeaneanewes 
not to be purchased by associations,.....ccceccecccsecveeeess 
to be taxed, beyond bonds held,.......scecccccecccccccceeecs 
not to be pledged as security, ......cccceccccccccreccccceeecs 
fifty per cent. must be paid before commencing business,........ 
must be named in original certificate,.........ceceececeeeeees 
not to be reduced by dividends,........ccccssssccccccceceers 
when not to be reduced, ‘ aiaha Ware eo maaaalneeea 
one-third of, to be deposited with United States Treasurer,..... 
shares of, prescribed,...cccccccesssccsccccccccccccoscccsely 

Cashier of association, appointment Of,.......cccseseecccccccccseccccecees 

to keep list of names of stockholders,...........000+ 
to sign notes, Se Pe eE rere TT rere TT re 
to certify to increased capital paid,............eee00: 
oath of, required,.....ccccccoccccccccccccl3, 84, 40, 
may waive protest of circulating notes,........e+.+++ 
Certificate, Comptroller to give,.......scccecccccccecccccccccccrcocsscess 
of examination of bonds,...... reer ocr cccgr eres ccccecceccs 
of authority to associations to be published,.........eee-eeeeees 
of increase of capital paid in, required,.......ccecscccscccesoer 
preliminary by associators, requisites Of,......cccsecccceeceees: 
preliminary by State or other banks,......sssesssceseseseceres 

Certificates, certified copies of, by Comptroller, evidence,......sseessseecees 

I a. i055 56 eH cd easiOEKes dip bbenisecesssteaisenes 
executed by Comptroller, evidence, when,......eeseccesceeess +2 

Charleston, S. C., redemption of circulating notes at,.....eceseecsoeececeess 

Chicago par redemption of circulating notes at,......e0.eeeeeceeceseeerdl, 

Cincinnati, par redemption of circulating notes at,....ceeeeseceeee- cece Sl, 

Cleveland, par redemption of circulating notes at,..cccsesseccseeseoeses Oly 

Circulation, limited to $300,000,000,. ........cccrccccce.cocccccscccces 

limited to 90 per cent, of capital of each bank,....:.seeeeesee8 
prescribed form, &6.....cccceceee coccocccccccccccrecccbay oe 
taxed } per cent. semi-annually,........cccceecceccceeceeeeer® 
of notes by associations authorized,..ccccsseccseccecceceeecrls 
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Srcrion 
egihittion, Sie WAS TOTO a sininsaddss idisipivscasagorccsessccscens SO 
must be taken on deposit, at par, by all associations,..........82, 45 
monthly report of each association required,,.........seseeee+. 84 
of fatled banks fo De cancelled, .....ccceccccccoceccccsocccss 42 
not to be hypothecated by associations,.......e.cecseccseeces+s 87 
of failed associations to be paid at Treasury,........:..sseeeeee. 47 
mutilated, to be burnt quarterly,.....ccccccsscccccccvccscscce 48 
legal tender for government Gues,......ccsscescccccssscccccce 23 
Clearing house certificates,.........cccccccscccsccccccce F | 
Clerks in currency bureau, appointment and classification of,............... 1 
list of, to be annually returned,...........2.-++. 61 
Commission, special, may be appointed, when,........see0-+e00+-17, 46,47, 54 
Comptroller of Currency, annual report Of,.......seeeeeeeeceeeees inoncoce WE 
appointment Of... .ccccccccccccccccccccccccoccccccccscconccs: § 2 
sesignment made by, evidence,.......cccccccccccscecsctsccssecs 8 
banks to report their issues t0,......ccccccsccccccccssccscccess 84 
bond of,..... core ccccccccccccccccccccccs ae 
certificates made by, evidence,... ‘ ne 2 
certificates of capital paid in, to give,......... eae 18 
conveyances executed by, evidence,....ccccsscccccccccccscccess 3B 
copies of papers certified by, evidence,......cccceccccceescssses 2 
duties of, towards fuiling associations,.......e0+.eee00-46,47,48, 49 
Gudes of, UPON Tapor’ GF POCEIVES,. oo c.0ccccccsevccecceccescces 
forbidden to be interested in associations,..........escscccceces 
list of stockholders, etc., to be transmitted to,.......ecccesecsees 
may appoint receiver, when,............ vcccccccccceeld, Sl, 82, 
may authorize associations to receive interest on their bonds,..... 
may authorize change of name of association,.........ceeseeeees 
may control limit of increased capital,......sssssssecseeececces 
may compel associations to wind up, when,......sssceeeceeceses 
may declare bonds forfeited ce cecccccccecoce: 
may deliver to State and other bank notes to issue,.......seeeees 
may demand additional security,.......c.cccccccccccccccsccecs 
may direct return of bonds to associations,........ceee.e0++++26, 
may examine affairs of associates by commission,......17, 46, 47, 
may sell bunds at auction,......... PPrrerrrerrrr ri errr r reer eee 
may eell bonds at private sale,.....cccccocccccccccccccccccccccs 
may withhold certificate, when,......cccscoscccccccveccccccocs 
monthly reports to be made to,.....cceccccoccssecccccsoccoces 
CORI  o.6.6 55 00:50: 5:0101050.0. 56:60 50406.06.00 6.0.00.60.000100 0056866001000 
GHETs GE. SPnetOln Gb Be WONG 1) oo. o0nkci0cc0se5ecessscseseeecens 
I so sas cntccndocemncccadbonrucensemesecpeaaece 
ORI08 OF, COTE ON, «5a '0s.0's00.00s. occcbcscccescdssecceccieneconss.s 
offices in Treasury to be assigned t0,.....cccccessccccccczeccece 
proceedings by, against failing associations,..........eeeee000047, 
quarterly reports to be made to,......ccccccccccsoece 
receiver to be appointed by, when, ecccccccsesccele 
Pecsiver to TEpor’ tO. .....cccccccocccscccccececcecccssecocces 
RE ING, oa 5 5: 5hincsssbinasesenecnsscsamsneseeens 
salary of,.... Prerrrerrreri rere ee 
seal of bureau to be devised by,.....cccccccccccccccccccsccese 
to advise associations of transfers,......cccccecceceescecceccecs 
to advise associations of sales of bonds at auction,.......se.eee0. 
to appoint receiver, When,.....cccccccoccccccccccccccscccvooes 
SOG POING TINGE. 6.6 ninsisinscindsicensacetencceiascaneoasssckty 
of Currency to cause plates for notes to be engraved,.....++.ee0+ 
to control plates for notes, sccceve+eees 
to demand the deposit of additional bonds, when,......... eeeeece 
to deposit plates, &c., in fire-proof vaults,........cseecccesecere 
BU GIT Aid icccniccdcccsuseesodssebidsscacsierecousdouses 
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Srctioy 


Comptroller to direct publication of certificate, when,...sssesssceseeceseess 
to examine affairs of associations, when,.....+++..+++++++17, 47, 
to furnish furniture, stationery, &C.,.....ccccccceesceees 
to furnish notes for associations to issuc,....cccccecesscesecees 
to give associations a certificate under seal,......eeseeceesssees 
to give certificate of increase of capital,......eeeeeeeeees.ccees 
to give notice of payment of notes at Treasury,..ce-eeeeeeeeees 
to have access to books of Treasurer,.......cccccccccsccccsecs 
to invest the interest accruing on bonds, when,...........se08. 
to keep record of bonds transferred, .........eccceerccscscees 
to notify associations of deficiency of redemption fund,........26, 
to prescribe the form of quarter}y reports,....ee.seeeeeeeeeues 
to receive and exchange worn- out notes,...s.ceeeseeecceeecees 
to record transfers of bonds from associations,........++.. 
to record and preserve certificate of association,....... 
to supply notes to associations upon transfer of bonds,......... 
to transfer proceeds of interest invested, when,........ on 
verified lists of names, &c., of shareholders to be sent to,......6, 

Condition of associations to be examined by Comptroller,........ssees-ee 

Congress, rights of, to amend this act, reserved,.......+.ssceecccceccessess 

Conveyances made by Comptroller, evidence,.......ceecssesccceccesesesdy 

Copies of papers certified to by Comptroller, evidence,.........seeeeeeeeed 
annual report of Comptroller, number of,....... 

Corporate powers conferred upon associations,.3..........sseeeeceeseresss 
ORI 0. 6. 0:0:06:0.65 0:50000060:04460060000sednseqmusaanes 
powers forfeited,....... coce ocsccecoce cht SI, 

Counterfeiting, &c., notes of associations, punishment for,.........eseseesess 

County and municipal taxes of banking associations authorized,............. 

CURIE OS, SON IUUNORNIIN OE og 6:0:5:6. 0.0.0. 0.0:405.0:600060.60.4000 cecenenccedectecsesesly 

Creditors, acts by associations prejudicial to, Void,.. ....sccccsccccenewees 
may inspect lists of shareholders,...... 9. .....esseeseeeeceess ee 
of failing associations to be notified,.............. 

Currency bureau established,..........++.00 

business 6f,....o0<.0..0+ hopeamsisaarebsewasencissewae 
clerks in, how appointed and classified,.........seeseeeees 
clerks in, return of, to be annually made,........eeeereeee 


D. 


PAE 5G SUMNER Io ds ok cdktvddscnnscdecesencbeaceeoussncncuces 
Debts, bad, defined,....... PON ECE ETON TT Er TT TTT Ee 
Delinquent shareholders, proceedings against,...... ° ee 


18 
54 

3 
21 
18 
13 
47 
20 
26 
20 
31 
34 
24 
20 

6 
21 
26 
40 
17 
64 

6 

6 
61 

8 

8 
53 
59 
41 
57 
52 
40 
50 


Denominations of notes to be circulated, $1, $2, $3, $5, $10, $20, $50, $100, $,1000, 
4 


Deposits in associations taxed } per cent. semi-annually,.........eeseeeeeees 
Deputy Comptroller of Currency, appointment of, ccecccee 
a nee see 
CN sik cckscccaccasstmmncasacanet ees 
forbidden to be interested in associations,... 
OMT G6, « o:n 6.06000 csscesececcs sesecesesss 
EGR a cccsccecacdocas 
Detroit, par redemption of circulating notes at,......... onsedewaee 
Devices on notes, Secretary of Treasury to regulate,........ceeseeseeeceers 
Directors of association, ee gg and number of,....... aees 
IE, oo oaeccnccasensisieitse ccccccscce 


s,..53, 


knowingly permitting the violation of any law 
malfeasance of, se ccccccccece 

oath of, to be filed,.. . 

president must be one,... 

Qualification Of,,..cccecccsccecccsceesscccssreces 
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Section 


Directors of asssociation, to be reported anntally,........cesecccsccececess 
removing from State, ....cccccccsccccccccccccccece 
to be examined under oath, when,.....sscesecsccsecce 
to control delinquent stock, when,.... eccccccece 
when disqualified,............ occ cccccccccccoccccs 

District attorneys, duties of, under this law, 26:008.00.000060.6.0000, 

Dividends forbidden, when, siaisinaiacs caantadesamianciee 

MING oo oics co ciciabedidcacssasessonddscsieonnseasess tae 
semi-annual, how to be WEG) ..c:0sescencvisneneccieéerscecessacices 


Election, annual, may be deferred,. Peer e ee ee eOeeeeeeeseesneesesesrenres 

every share entitled to a vote,......seeees ew ercccccccccccce 

of directors,......... oe ccccccccccece eccccccccccsccccecs ° 

rights of shareholders at,..... ecececceee ee ccccccccccscccccccces 

Embezzlement, false entries, dc., by officers,....ccccccccsccccccccccccccece 
Engraving of counterfeit plates, punishment for,...........+.0 eeeeee 

Evidence, certain instruments of writing executed by Comptroller, mae 

certified copies of certificates made by Comptroller,........eeee-+ 

Examination of affairs of association by visitor, seams 17, 47, 

affairs of associations by special commission,..........++++ ° 

bonds deposited by associations, to be annually made,........ 

preliminary and other expenses, how paid,......sseeeceeees 

Exchange, rate of, may be charged on bills of exchange,....ccesscceseceess 

Expenses of visitorial examination, what, and how paid,...+...sssecseeeeees 

Exccutors; not liabis as sliarchioldors, ......00.<0000:¢¢9.60609¢0000000.000c0c0080 


F. 


Failure of shareholders to pay instalments,........ccccscccccccccccseceses 
False entries by officers, and punishment for,.........eeeeeee- oc ccccececes 
Fees for examinations, protests, and receivers, how paid,.......secserecesss 
Firms, liabilities of, to associations, restrained,....cccccccccccsccccccecccce 
First lien on failing associations held by U.S.,.......scccesscceccccccccess 
Forfeiture of interest under usury contracts, Sieben 
shares for failure to pay instalments,.......... Sdceeeeceaseiae 
corporate rights of association for malfeasance,.......+.-12, 31, 
Wiaieres, iG, G0. NONOR, 6:0 6:00:05:01000000060.0.0:600000050000600s0eeeen secant) 
Frauds, &c., by officers,....ccceccccccsce aeamedcaad 
Fuel, furniture, &c., of Bureau, Comptroller to furnish, 
Fund for redemption of issue, ta be reserved,yyereveererers 


H. 


Hypothecation of notes by association, forbidden,.......s..sccsceveceseees 
Hypothecated bonds to be sold, when,..cccccoceccscccccccsccccsceseschd, 


L 


Impression of seal of Bureatt to be filed in office of Secretary of State,....... 
when valid,.... icimmeniaaamaaek sen eensteeae a 
Increase of liabilities by associations forbidden, when,......seeseseeseceees 
capital stock, how provided,...........- enakanmaames 
of surplus fund to twenty per cent., 
Indebtedness of associations limited,.........seeeseeeeeee - 
Individual liabilities to associations restricted,...........+0 eieieccece 
Injunction against Comptroller may be had, when,.... ‘ 
Insolvency, acts prejudicial to creditors in contemplation of,........ cecccece 
Instalments on capital stock, how paid,.....sseccccccscecccscccssecceccess 
Interest on bonds deposited, associations to receive,....cesecesseeeeees secs 
to be invested by Comptroller, when,.......+++sseesseees 


9 
10 
9 
15 
9 
57 
38 
33 
83 
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Section 


Interest on bonds to be retained by Comptroller, when,....ccccecccscsseees 
on loans may be retained in advance, " 
rate of, established, and when not established,.......cecesecceseces 
usurious, penalty for,.....sccccccccccseccecsseecceevsrevesrecess 


J. 


Jazuary, annual election of president and directors,.........ceeeeceesseees 
semi-annual payment of taxes payable to United States,............ 
semi-annual statement to be made,.........ceccrccccccccccccceses 

July, semi-annual statement to be made, ..........ececccccccececcccceececs 

annual list of shareholders to be sent to Comptroller,........sseseeees 
semi-annual payments of taxes due to United States,......eeeeseseees 

Jurisdiction of COUPES, .ccccccccccccccerccccerveeseeeesegeccesecescccces 


L. 


Leavenworth, nine per cent. reserve fund may be kept at,.....sseseeseceves 
Legal tender of notes of association, when, SEEECC SRC RSEOCRS SS AE6606 
Liabilities, associations forbidden to increase their, when,....seeesecesssees 
of individuals and firms to associations, restricted,............0. 
of shareholders to creditors declared, .........ceccccceccccccess 
of shareholders to their own association, restricted,.......+.....- 
Lien of United States upon assets of association,.....ccecccscccecccccesers 
Lights, &e., for use of Bureau, Comptroller to furnish,.......e.ecseceeseses 
Limitation of amount of notes to be circulated, ........cccccccccccccccces 
associations in the holding of reul estate,.......seeccsceesess 
SED GE Cn a 66056. ce ni cchacisinccrescesonkine 
indebtedness of associations,........ dni aanelecs 

number of directors not less than five,............-cccceeece 
Lists of stockholders, to be transmitted to Comptroller, with application,...... 
Lists of names, residences, &c., verified, to be annually sent to Comptroller,.. 
to be retained in office,.......e0e08- 
Liquidation of association, by two-thirds vote,.......ceccescccscceseeees8, 
Loans, security to be given for, prescribed,.......sccccccsccccccsssccccscees 
GG shares of association, TOPDIGIOR, 6 .o6.occcseccds cccéceesesccsceces 

Losses not to lessen capital of associations,..........cscccccccceccccocers 
Louisville, Ky., nine per cent, reserve fund may be kept at,......ceseecssees 


Malfeasance by directors, or permitted by them,.......ccecccccceccceceess 
Milwaukie, nine per cent. reserve fund may be kept at,.......eseeeeeeeeeee 
Misdemeanor of officers, and punishment for,.........cceseccesecccrecceeees 
Money, uncurrent, or under par, associations forbidden to pay,..cseseesesere: 
Monthly statement to be made and published,. .....eeecccccccccccccsseeces 
Municipal and county taxes, may be levied,.....cccccccccccccccrccccccesss 
Mutilation of notes of associations, penalty for,.......secccccccccccecccsess 
Mutilated bills, when receivable,.....ccccccecccccccccccesccccccccccscces 


N. 


Name of association, to be set forth in certificate,........ccecceeeesecs 
Names of stockholders, residences, and amount of stock held, to be kept by 
officers, and verified list transmitted to Comptroller of Currency,......+ +++ 
New-Orleans, nine per cent. reserve fund may be kept at,.......-eeeeesseeee 
New-York, par redemption at, required,............scccvcccescccvecsceess 
redemption ayent to be appointed at,,sececcesevececeroveveeecs 


26 
80 
80 
80 
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Notary public, duties of, upon protest Of NOteS,,.....sseeeccscsccceeeeseece 
fees of, for protest, how paid,........scecccccccccceccoveces 
must witness certificate of organization,......sssccseecseers 
when not to “aa OME acca a aS Sa a 

Notes of associations, all other kinds, associations forbidden to issue,....eee 

amount of, to be supplied to each association......0+.- 
annual report of issue of, to be made,.....ceccecesece 
Comptroller to supply for circulation,;........seessee 
denominations of, prescribed,......cccescccscseccceee 
GOTO IN 656.40 66-0066 6860 sed teseeesereteseescee 
disfigurement, and mutilation of,.....cccsccccsssseeee 
for what to be received,..... 29 siete veseeeeeseeceeso 
fund for the redemption of, to be retained,......eeee- 
paid at the Treasury of United States, when,..........- 
paid at the Treasury of United States, how disposed of. 
penalty for the forgery, &C., Of,..cccccccsccccccccee 
plates of, Comptroller to control,......esceeseccseseee 
pledge of by associations, forbidden,.....sssececssece 
PIONS OE 5 2.5:05.6.646040544500500<00cdmenseseoneeses 
signatures of officers UPON,. ......+sseeccccecccsccce’s 
failing to redeem,...........+.- cece ccccccnccccs 46, 
to be supplied by Comptroller for circulation,......... 
what shall be expressed upon the face Of,.....00....0 
what officers of association must Sign,........eeeeee0 
whole amount of, to be issued,........scccereccessece 
worn and mutilated, to be exchanged for new,........ 
worn and mutilated, when exchanged, how cancelled,.. 

Notification to Comptroller of the amount of stock paid in required,......... 

Number of copies of annual report of Comptroller,......secccccsesessccees 

persons requisite to organize a banking association,...scessseeees 


oe. 


Oath of office of Comptroller of Currency,................--.e0s jebenwete 
Comptroller of Currency, when it must be tuken,...cesseeee 

Deputy Comptroller,....cscccccccccccccccscccsevccccccce 

Deputy Comptroller, when it must be taken,......0+..+eee0e 

directors of acs0ciation, ..00000 ccccccvccccccccccsetcoccccce 

directors of association to be transmitted to Comptroller,..... 

president, when required,..ecseseseccesscccccecccceel, 34, 

Officers of association, how appointed,......... occ rccccccccccececeecess 
malfeasance of, how punished,........seeseccsssseece 

misdemeanors Of, defined,......cccccccccccccccccese 

prohibited from voting a8 proxy,...sceccccsccscecers 

penalty for circulating certain notes,.....esseeeseees 

Offices in Treasury building to be assigned for Currency Bureau,.....eeeesss 
Organization of State and other banks under this law..seere-ceseceeeeeel2, 


P. 


Paper similar to association bank note paper, penalties for being in possession of, 
Payment by associations of uncurrent money forbidden,....sseescessesecess 
Penalties against banks for failing to report,....csscecsscccccccccecscees eBay 
for circulating notes without security,......cecccercccccccescccess 

for disfigurement, mutilation, d&c., Of notes,.....sceccceccevecess 

for being found with bank note paper,....cccccssececceccecceteres 

for counterfeiting, uttering, &C.,......ccecsevcccccccccocccceccces 

; for engraving plates, or having chem in possession, dC.,.......00008 
Pittsburgh, nine per cent. reserve fund may be kept at,.-cscceceessereserens 


46 
46 

6 
46 
39 
21 
61 
22 
22 
22 
58 
23 
31 
47 
47 
59 

3 
37 
46 
22 
47 
22 
22 
22 
22 
24 
24 
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Szcrioy 
Philadelphia, nine per cent, reserve fund may be kept at,.......+sssceceeess 31 
Place of business of association determined,.......... MAGN R6 EPEC RECS IOS 
Plates, fraudulent engraving Of,..cccocsescssrcccscccesccsevccseseccsssecs 60 


to be kept in fire vaults,.....ccccsesssoues 
to be prepared by order of Comptroller,....... 
Pledge of their own notes by associations forbidden,... 
Post notes of associations, forbidden,...... 
President of association, how appointed,...........00 
association must be @ director,.....secceccecssceees 
must keep a list of shareholders,.......2..+esee08 seeccccecece 
annual election of, in January,.....,.ccccccccccccccccsccccees 
oath of, when required,.......0..e08 ceccccccccccoccocht, Sh, 
to sign all circulating notes, ‘ ccceveccce 2 
United States to appoint Comptroller of Currency,........se0s. 
United States may remove Comptroller of Currency,...... 
Proceedings against failing associations,........ccceccecesescees 00006, 47, 
Protest of notes of associations,......... ss066000 oc cccceccesccccccccccecce 
fees for, how paid,...cccccccsccoccccece HiatasoesHeeeeneas 
Proxy, shareholders | vote by,.... 
Public moneys may be Brown be | in associations, ron 
Publication of authority to commence banking,...........eseeeeeeeee 


Q. 


CaatiGontion oF Girettee,.s..cc.cccccccccctscsescosccccscceseessece 
Quarterly reports of associations, Viiteaahemeresebaea nouns 
Comptroller to prescribe,.......... eceece 

publication of abstracts at Washington,..........+..se0e 


Rate of interest on loans, d&c., established,............- aed geteniaaldaaeees 
Real estate, limitation of associations to hold, Re ese 
liable to State, county and municipal taxes,,..+.cesseseeesssees 
Receiver of association, appointment and duties Of,.....ccseccccccssssseees 
may be appointed,..........s0+0ee12, 15, 81, 82, 35, 
may be enjoined,........... eocccccccccece 
payment of fees of,..........00 Co rcccccccccccces 
Register of United States, signature of, required on notes,.......se00- 
Registered bonds only receivable by Treasurer of U.S.,.......... cccccceedy 
must be substituted for coupon bonds,......eesecsseeeees 
Removal of Comptroller of Currency,.......++ o ccc cercceccsccccecesceecs 
Report, annual, of Comptroller to Congress,......s+.seeseeseces 
monthly, certain associations to make and publish,........+. 
quarterly, associations to make and publish,......... paosene 
quarterly, Comptroller to prescribe form of, eccee 
quarterly, Comptroller to publish abstracts Of,......sseeeeesees 
Reserve of fifteen per cent., where required, aah ae etal ais 
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Residences of shareholders to be returned under oath,.........ceeeeeeceeres 
Returns of notes issued to be made semi-annually,.......0.eee00 
Richmond, Va., nine per cent, reserve fund may Ye Kept at,..accsceeeees 


8. 


Salary of Comptroller of Currency,......cccscccscccsscvescccsvecs 
Deputy Comptroller,...csccseccescccccccccccccsssesccssoeseeees 
Seal of Bureau of OOEPENEY je vccccccccctccccscengecccesescmsccecoocscsods 
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Seal of Bureau, impression of, to be filed in the Department of State,........ 
impression of, when valid,..........++ Ddnahanaiawewdennan 
of Treasury to appear on all notes, RPT ee eer 
Secretary of Treasury, clerks of Bureau appointed by,.......ssseeesseeeeeees 
Comptroller of Currency nominated by,......0+.....- 
Comptroller of Currency under general direction of,.... 
discretionary powers as to banks of $50,000,.......0. 
engraving of plates directed by,....... eoee 
exchange of old notes for new, regulated by,......-+.+e 
may appoint special depositories of U. 8. money,...... 
offices of Bureau to be assigned by,......esseccserees 
seal of Bureau to be approved by,.....sccsececssccees 
Secretary of State, impression of seal to be filed in the office of,........e000. 
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rights of, upon receiving SRT OE BIOE Rss 6 0. cccicsccceteciee cee 
rights of, to receive dividends, restricted,.........eeecseeeel2, 
rights of, restricted,........ccscccccccccccccsce 
two-thirds may reduce capital,.......sseeees Meneisine nema 
two-thirds may vote to close an association,.............- re 
WotO OF, BY PRORY,0.00.0000c0ccs0es e cccccee 
when not liable for debts of association,.......s.ee+ 
Shares of stock personal property, and $100 each, dieaiined 
WOE Wi cide gue csesececsewasssa Jee sebesescensonneeee 
when may be forfeited, cc ccccreccecccoece 
Signatures of officers of association to appear on notes,....... ccocccccscoce 
Treasurer and Register upon, 
Solicitor of Treasury to supervise suits under this law,...........++ eeseeens 
Spurious notes, penalty for haying, uttering, dic.,.....00...++ 
Special depositories of public mioney,......- eoccece ooeeee eecccccccecccccs 
agents may be appointed, ° 17, 47, 
St. Louis, nine per cent. reserve fund may be kept at,..... errr rrr rrr 
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banks and others, organization of, under this law,......secsessees-e12, 
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Statement to be made under oath, 
to be transmitted to Comptroller, ecevccces 
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Suits under this act, Solicitor of Treasury to supervise,...... ercccceee 
Surrender of bonds of United States to associations, terms of,.... 
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of twenty per cent., effect in certaim CAaSeS,...ccceccscccceccccccess 
Suspended associations, proceedings against,.....eeseseseees 46, 47, 50, 56, 
transfers by, prohibited,.......cessesecervecesececs 


T. 
Tax of issues, one-half of one per centum, semi-annually,.........0++seeeees 


Term of office of Comptroller of Currency,......cseccccccscecceccsceccees 
Deputy Comptroller,....ccccccccccccccescccccevcscceccs 
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Thirty thousand dollars, at least, in bonds, to be deposited with Treasurer U. 8, 
Transfer of United States bonds by associations to Treasurer, amount of,...., 
by associations to Treasurer, how made,..... 
to associations. by Treasurer, how made,..... 
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U. 
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assignment of, when valid,......cccccccccseccccccesesce 
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Vice-president of association, .....cccccccccccccccccccccccseccscecsscee sd) 
Visitor of association, appointment Of,.........cecccecceccceesceeeell, 47, 
compensation of,......... Oooscccdececereseoeceoces 
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ARRANGED IN THE ORDER oR Date or ORGANIZATION. 


OF THE UNITED STATES. 


* There were no State banks in operation in 1862-8, at the places marked with a star [*]. 


No, State. Place. President. 


1, Penn.,... 
9, Conn.,... New-Haven, o TE, Bh, Wi cccscscce 
8 Ohio,.... *Youngstown,........ Henry Manning, 

4 Conn.,... Stamford, ........... John B, Hoyt,......... 
5, Ohio..... *Fremont,............ Sardis Burchard, 

6, N. York,. Syracuse, 
7. Ohio,.... Cleveland, ... .. George Worthington, . 
8, Illinois,.. Chicago,.. --. Edmund Aiken,,...... 
9. Ohio,.... Dayton,............. Simon Gebhart, 

Mm cee Second,... Jonathan Harshman,,.. 
11, Indiana,. Fort Wayne, ........ John D. Nuttman,.... 
12, Penn.,... Erie,.... .. John, Spencer, 

13, Ohio,.... Cleveland, Second, Joseph Perkins,. 

14. Mass., ... 
15. Iowa,.... Davenport,....... ... A. Corbin,........ ence 
16, Ohio,.... *Sandusky,........... Augustus H. Moss,.... 
1%. Indiana,. Richmond, ......... J. E. Reeves.......... 
18, Iowa,.... Iowa City,.... . William B, Daniels,... 
19. N.IL,... Portsmouth,... 
20. Ohio,.... Cincinnati, Third, Alfred L. Mowry,..... 
21, Penn.,... Carlisle,............. Samuel Hepburn,..... 
22. Michigan, *Ann Arbor, -. Victor Chapin,........ 
23, Indiana, Lafayette, eos Mle Te PIOB.cc00<0 és 
24, Ohio,.... Cincinnati,.......... John W. Ellis,........ 
25. Penn., ... *Marietta,...... eccaee John Hellinger,....... 
26. D.C,.... Washington,,........ Henry D. Cooke,...... 
97. Ohio, .... Akron, ...... heen was Thomas W. Cornell, .. 
2S, Indiana,. Evansville,.......... Horatio Q. Wheeler .. 
29, N. York,. New-York,.... . Samuel C. Thompson,, 
80. Penn. .. 
31, * ... *Huntingdon, ........ James M. Bell,...... eo 
82, Ohio,.... Cincinnati, Second, George Kick, ......... 
83, Illinois,.. *Cairo,....... basednes John W. Trover,...... 
34, N. York,. Rondout,.... .- Thomas Cornell, 

_— * . *Fishkill Landing,.... Walter Brett, 

86, Ohio,.... *Findlay, ............ J. B. Julian, 

87. Indiana, . *Centreville,.......... Oliver T. Jones, . 

88, Illinois,.. *Aurora, ............. John Van Nortwick, .. 
89. Penn.,... *Towanda,........... George F Mason,..... 
40. Ohio,.... *Akron, Second,.... George D Bates,...... 
41, Indiana, . *Kendallsville, William Mitchell,..... 
42, Penn.,... *Strasburgh,..... John F. Kerr,......... 
43, Ohio,.... Salem, .............. Alexander Pow,. 

44, Indiana, . *Anderson,.... 
45. N. York,, *Ellenville,........... Gilbert Du Bois, E 
46, Ohio, .... *McConnelsville,...... William P. Sprague, .. 


“ 


eeeeeeenee 


+e... Edward B, Judson,.... 


Springfield,......... . James Kirkham,...... 


..-e. William H.Y, Hackett, 


*Wilkesbarre, ........ Alexander Gray,....... 


Cashier. 


Philadelphia,........ C. H. Clark,.......... Morton McMichael, Jr., 


William Moulthrop,... 
John 8. Edwards, 
Charles W. Brown,.... 
A. H. Miller,.. 

George B. Leonard,... . 
Seth W. Crittenden,... 
Edward E. Braisted,. .. 
Charles B, Harman,... 
David C, Rench,. 
William B. Fisher, .... 
Th, DR iccncccccss 
Henry B. Hurlbut,..... 
Julius H. Appleton,... 
Tra M. Gifford,........ 
Horace O, Moss,.....+. 
E. W. Yarrington,..... 
William I. Mubbard,.. 
Samuel Lord,........< 
Frank Goodman, ...... 
William W. Hepburn,. 
Charles H. Richmond, . 
David McBride,....... 
J. D. Thompson,...... 
A. Bowman, ...... 008 
William 8: Huntington, 
W. iH. Huntington, .... 
William T. Page,...... 
James Curphey ...,... 
Thomas Wilson,....... 
George W Garrettson, 
StanhopeS Rowe, .... 
Daniel Hurd,.......... 
Charles Bray, ........ 
William T. Oakley,.... 
Oliver T. Jones, 

Wr Be Beis sccscaes 
Ira H. Fitch, . 
Nathaniel N, Betts, Jr., 
Edwin D. Childs, 
Charles S. Mitchell,.... 


Henry J. Stauffer,... 


oo 


... W. C, McCullough,... T. N. Stilwell,......... 


Nathan Le Fevre,..... 
Grosvenor C, Devol,... 


Capttai. 
$500,000 
800,000 
156,000 
200,000 
100,000 
250,000 
125,000 
600,000 
112,500 
100,000 
150,000 
100,000 
600,000 
800,000 
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Place. President. Cashier. 


Capital 


(47. Indiana,. Terre Haute......... Joseph H. Williams,.. Edward J Williams,... ¢ 150,000 


48. Penn.,... 
a * «w 
50. Indiana, . 
51. Penn,... 
G8. N. J.,.... 
53. Ohio, .... 
54. Penn.,... 
55, Indiana, . 
56, Ohio, .... 
57. Penn., ... 
58. Indiana, . 
59. Ohio, .... 
60. Penn.,... 
61. Maine,... 
62. N. York,. 
63. Indiana, . 
| 64. Wis., .... 
65, Conn.,... 
66. Iowa,.... 
67. Missouri,. 
68. Ohio, .... 
69. Penn.,... 
70. Indiana, . 
71, N. York,. 
72. Ohio, .... 
78 N.York,. 
74, Ohio, .... 
15. N. York,. 
%6. Ohio, .... 
77. Penn., ... 
78. Indiana, . 
70. Mass.,... 
80. Iowa,.... 
81. Michigan, 
82, Indiana, . 
. Wie, ..00 
O46 W ©... 
$5. Illinois,.. 
86. Ohio 
87. N York,. 
8S, Indiana, . 
89. Missouri, 
90. Ohio, .... 
a cme 
. @ cere 
6s * ... 
94. N. York,. 
. Wis., .... 
96, Mass.,... 
97. Michigan, 
98. Ohio, .... 
99. N. York,. 

100. Ohio, .... 

ee uss 

102, N. York,. 

103. “ 

104, Penn.,... 


Pittsburgh,.......... James Laughlin,...... John D Scully,........ 


»-. *Scranton, Second,. Theodore F. Hunt,.... William W. Winton,... 


Franklin,............ Willis S. Webb,....... William W. Woollen,.. 
«+e» Daniel J, Morrill,..... Howard J, Roberts, ... 
..-. James L, Dickerson,.. Stephen 8S. Burnet,.... 
seceeeecsceesses William W. Prentice,. Henry Ainsworth, 
*Girard,.............. Henry McConnell,.... R. 8. Battles, kan 
Indianapolis, ........ William H. English,... William R, Nefsinger, . 
*Hamilton,...... Micajah Hughes,...... John B. Cornell,. 
*Hollidaysburgh,...... William Jack, ........ Robert B, Johnston,... 
*Bluffton, ............ John Studabaker, Henry C. Arnold,...... 
TOG). . occ cccescccess S58 Colm, Joseph C, Culbertson,.. 
*Newville,............ Joseph P, Hursch,.... John P. Rhodes, 
sdtadedned ME I inaknns .. William D, Mussenden, 
New-York, Second, Henry A. Hurlbut,.... Albert G. Allen, 
Rockville, George K. Steele, Calvin W. Levings,.... 
Milwaukie,.......... Edward H. Brodhead, Hoel HI. Camp,........ 
DARWEN, ccciccsecece (Merged in No. 458.) 
Lyons, .............. James P, Gage,....... William M. Evans, ..., 
*Columbia,........... David H. Hickman,... Robert B. Price, 
Portsmouth, Percival 8. Jams, James Y. Gordon, 
*Kittanning,.......... John B. Finley, Charles T. Neale, 
Cambridge City,..... John Callaway,..... .. Thomas Newby,....... 
Adams,.............. Solon D, Hungerford,. Rich’d H. Huntington, 
*Oberlin, . Samuel Plumb, Albert II. Johnson,.... 
Watertown, Loveland Paddock,... Oscar Paddock,........ 
Warren,............. Henry B. Perkins, .... George Tayler,........ 
Dansville, ........... James Faulkner,...... Barnabas 8. Chapin,... 
Canton, ............. Cornelius Aultman,... Thomas R. Tonner,.... 
*Scranton, First, ... Joseph H. Scranton, .. William Cushing ..... 
Franklin, Second,. George W Branham,.. Richard T, Overstreet,. 
Worcester,........... Parley Hammond,.... Davis W. Hammond... 
Keokuk,............. WilliamS McGavic,.. Henry K. Love, 
*Fenton, ............. D S, Latourette, fi B. Latourette,. ...: 
Lawrenceburgh, ..... Dewitt C. Fitch,...... P. Braun,............. 
Janesville, ,......... E. Ricker Doe,........ J Bodwell Doe, 
Nashua,........ Thomas Chase, J.A Spalding, 
*Monmouth,.......... John Brown,.......... William M. Gregg, 


. *Germantown, John F. Kern,........ John Stump, ..... ences 


New-York, Third, Charles V. Culver..... Conrad N, Jordan, 
*Warsaw, .... ..-. Samuel H, Chipman... William C. Graves,.... 
St, Louis,............ Frederick Cronenbold, Peter Weiss,.......... 
*Upper Sandusky,.... Thomas V. Reber,.... Sylvester Watson,..... 
Toledo, .............. Valentine H Ketcham, John Berdan,.......... 
Logan, ..... Lawrence A, Culver,.. Charles E, Bowen, .... 
Cincinnati, Fourth, B. T. Stone, -... Charles G@ Rodgers,... 
Delbl,...ccoce James H. Graham,..., George E. Marvine,.... 
Hudson,............. John Comstock, ...... Alfred J. Goss, ..... .. 
CHAIIG, ccsccceccces .. Edward Denny, ...... Henry P. Woods,...... 
Detroit, ............. Philo Parsons,........ Henry C. Kibbee,.. ... 
Ironton,............. John G, Peebles, ..... George Willard, 
*Moravia,............. H. H. Tuthill,......... Benjamin F. Everson,. 
Cadiz, ............... Joseph 8. Thomas,.... James M. Watson,..... 
*Greenfield, .......... W. W. Caldwell, R. H. Miller,...... eer 
*Seneca Falls,........ Erastus Partridge,.... Delancey E. Partridge, 


- *South Worcester,.... Abraham Becker,..... Volney D. Becker,..... 


Wilkesbarre, @d,.... Thomas F, Atherton,.. Matthew L. Everitt, .. 


400,000 
200,000 
132,060 

60,000 
125,000 
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No. State, Place. President. Cashier. Capital. 


105, Indiana, . *Valparaiso, .......... Lewis A. Cass, Jr,.... M. L. McClelland,..... $50,000 
106, Ohio,.... Ravenna, Frederick W.Seymour, Ezra 8. Comstock, 50,000 
107%. Iowa,.... *Ottumwa, ........++- George Gillaspey, Wesley B. Bonnifield,.. 50,000 
108. Ilinois,.. ‘Rock Island, ........ Philemon L. Mitchell,. James M. Buford,..... 100,000 
109. Kentucky, Louisville,.... . George A. Lewis,..... R. M. Cunningham,.... 110,000 
110, Penn.,... * Union Mills,......... John Johnson,........ Edwin D. Sunderlin, .. 50,000 
111, Indiana,. Madison, ............ Ely Whitney, Thomas Reed,......... 800,000 
112, Maine,... Bangor, ............. George Stetson,....... John Wyman,......... 125,000 
118, Illinois... *Danville, ...... Didi Joseph G, English,.... Eben H. Palmer,...... 50,000 
14 * -. *La Salle, George A. Butler, E. F. Nexsen, 50,000 
115. Penn., .. Meadville, .......... Charles A. Derickson,. Gideon Mosier,........ 200,000 
116. Michigan, Detroit, Second,... Henry P. Baldwin,.... Clement M. Davidson,. —_ 500,000 
117. lowa,.... *Marion, .., Joseph Mentzer,...... Rodman D. Stephens,.. 50,000 
118, Ohio,.... Circleville,’ Marcus Brown, Otis Ballard, Jr.,...... 150,000 
119. N. York,. Elmira, .............. Sam. R. Van Campen,. Henry R. Kendall, 100,000 
=m «O° . Utica,............... Benj. N. Huntington,. Publius V Rogers,.... 100,000 
1M, Conn.,... Wartiird,........s ... Edwin D. Tiffany, James 8. Tryon, 100,000 
122, Vermont, Springfield, Henry Bernard,....... George W. Porter, 50,000 
128, Ohio, .... Columbus, William B. Hubbard, . Herman M. Hubbard... 100,000 
1%, Wis. .... Whitewater,..... ... Sanger Marsh,........ ©. Morris Blackman,... 50,000 
125. Penn..... Reading, ............ Levi B. Smith, Aug. Frederick Boas,.. 100,000 
126, Indiana, . South Bend, Thomas §. Stanfield,.. John T. Lindsey,...... 100,000 
12%, Ohio,.... *Cardington, ......... Isaac H. Pennock,.... William G. Beatty,.... 50,000 
128, “ .... Chillicothe,.......... William McKell,...... William A. Cook, 100,000 
129, Indiana,. *Wabash, Robert Cissna, John L. Knight,....... 50,000 
130, Vermont Bennington, Luther R. Graves,.... Henry G. Root, 110,000 
181, Ohio,.... Zanesville, Secomd, Charles W. Potwin,... A. Vincent Smith, 154,7 
182 ** .... *Pomeroy, ... Henry G. Daniel, William P. Rathburn,. 100,000 
Te kccc: MOE cccnns William McIntire, .... George Bowen, 75,000 
134, R. Island, Providence, ......... Amasa Sprague, ...... George M. Daniels,.... 200,000 
185% Penn.,... Brownsville,...-..... Robert Rogers, William Parkhill, 50,000 
186, Ohio, .... *Gallipolis,... Edward Delatombe,... George W. Jackson,... 100,000 
137, “ .... Lancaster, John D. Martin, C, F. Garaghty, 50.000 
188, Penn.,... *Bethlehem, Chas, A. Luckenbach,. Rudolph F. Ranch,.... 76,000 
189. Mis.,.... St. Louis, Secomd,,. Timothy B. Edgar,.... Edward D. Jones, 200,000 
140, N. York,. Syracuse, Second,.. Samuel A. Hetfield,... William W. Teall,..... 100,000 
141, Ohio, .... *Cambridge, Stephen B. Clark, John R. Clark, 

142, “ .,.. Marietta,. Beman Gates,......... William F Curtis,..... 

143, Penn.,... *Conneautville,....... John E. Patton, D. D. Williams,....... 

144, Wis.,.... Madison, .....0..0000 George A. Mason, .... Timothy Brown, 

145. Indiana, , *Huntington, Samuel H. Purviance,, William McGrew, ..... 

1460¢=~C*« SS <P ckaaensceanen Milton Mercer, Henry H. Mitchcock, .. 

147, Iowa, .... Oskaloosa,........... John White,.......... Cyrus Beede,.......... 

148, Penn., .. Westchester, George Brinton,....... William 8. Kirk, ...... 

149, N. York,. Elmira, Second, .. H. M. Partridge,...... William F. Corey, 

150, Tenn., .. Nashville,. Alanson G. Sanford,... James G. Ogden,..... 

151, N. York,. *New Ber.in,...... ore re John T. White, ....... 

152, Indiana, . *Danville,............ 8. T. Hadley, Samuel P. Foote, 

TER, GRie, .200 MEGROVE, ..0ccsccecsee Rufus B. Munger,.... - 

154. Maine,... Auburn,........ ++... Jacob H. Roak, William Libby,........ 

155. Michigan, “Ypsilanti, ........... As& Dow,......s0..-. B, Follett,....... eoveee 

156. Mass,,... Dorchester, Oliver Hall, ....... --- William Pope, 

157. Wis.,.... Fort Atkinson,, L. B. Caswell, 

158. Mass.,... *Marlboro’, Mark Fay, Edmund C. Whitney,.. 

159. N. York,. Syracuse, Third,... James Munroe, Francis H. Williams,.. 

160, Illinois, .. *Moline,.............. Jerman §. Keator,.... John M. Gould, ....... 

1¢l, Penn.,... Allentown, .......... William C. Blumer,... Jesse M. Line, 

162, Louisiana, New-Orleans,........ Benjamin F. Flanders, Augustus C. Graham,,.. 
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No. State. Place. President. Cashier. 


163, N. York,. Troy,................ Thomas Coleman,..... Richds’n H. Thurman,,. 
164. Ohio,... Zanesville, .......... Peter Black,.......... Charles C. Russell, .... 
165, N. York,. Bath, ............... Constant Cook, Il. H. Cooky..... eoawes 
166, ” « Ms, cceses Roswell 8. Burrows,.. H J. Chester,. 

167. = . Geneva, ............. William Richardson .. Thomas Raines,....... 
163. Michigan, *Hillsdale, ........... William Waldron, .... James B. Baldy. ...... 
169. N. York,. Penn Yan, Ebenezer B. Jones,.... Spencer 8. Raplee, .... 
170. Missouri,. St. Louis, Third,.. Ezekiel B. Kimball,... James H. Britton, 

171. Ohio,..... *South Charleston, ... Laban W. Haughey, .. Milton Clark, ......... 
172 “ .... Circleville, Second, Noah S. Gregg, Henry T. Hedges, 

173. Penn.,.... *Oil City, ............ William A. Shreve, ... William C. Rehren,.... 
174, ‘* ~.... *Mifflinburgh,........ William Young, James W Sands, 

175. =“ .... Williamsport, A. Updegraff, Il. Mudge, 

176, Illinois,.. *Peoria,. ............ Tobias S. Bradley, .... Nathaniel B. Curtiss,.. 
17%. “  «.. *Wilmington, ........ A: J. McIntyre, James Whitten, 

FUR, Wie.,..<<. COREA, ..06600.00 Reuben W. Chadbourn, Smith W Chadbourn, . 
179. N. York,. Chittenango, Robert Stewart, George Kellogg, 

180. W. Vir.,. Parkersburg, Johnson N, Camden,.. William N, Chancellor, 
181, Mass.,... Springfield, See’ad, Henry Alexander, Jr.,. Lewis Warriner, . 
182. Kansas,.. *Leavenworth, . Thomas Carney, Lucien Scott, 

183, Ohio, .... *Ashland, Hulbert Luther, Jacob O, Jennings,.... 
184, N. York,. *Sandy Hill,.......... Nelson W. Wait,...... John H. Pixley,....... 
185. . . Utica, Second, .... Theodore 8. Faxton,.. George R. Thomas, ... 
186. Conn.,... Rockville, Clark Hollt,..... cco .. J Goodnow, .. 

187. Penn.,... Hanover,............ Jacob Forney, oo F. KE. Motzger,........ 
183, Mass.,... Grafton,...... eeeeene Jonathan Warren, .... John L. Ordway, 

189. Penn.,... Franklin,........ ... Arnold Plumer,. James Bleakley, 

190, Mass.,... Westfield, ...... .... Charles A, Jessup,.... George L. Laflin, 

191. Michigan, *Kalamazoo, Latham Hull, Thomas 8. Cobb, 

192. Maine, .. Brunswick, Samuel R. Jackson,... Ai Brooks, Jr.......... 
198, N. York,. *Hobart, ......... «+». Frederick W. Foote,.. John M. Olmsted, 
194, Vermont, *North Bennington, .. Trenor W. Park,...... C. G. Lincoln, 

195, Iowa,.... *Ottumwa, Second,. James Hawley, J. W. Edgerly, 

196, Conn.,... New-London, . F B. Loomis,......... Peter C. Turner, 

197, Penn.,... Eli Lewis, ............ Henry D. Schmidt,.... 
Buccs Mhlaghany, .... 000000 TB Novin,.... F.C. Eexamet, ..00s00200 
199. N. York,. *Attica, ... eeeeee William C. Smith,..... Godfrey Grosvenor, ... 
200. Mass.,... Boston, ............. Abraham T. Lowe,.... C. R. Ransom, 

201. Penn.,... Harrisburg, ......... John H. Briggs, .... . George H. Small, 

202. N. York,. Binghamton, Abel Bennett, George Pratt, 

208. Minn.,... St. Paul, ..... ... James E. Thompson,.. Horace Thompson, .... 
204. Maryland, Baltimore,.... ... Thomas Swan, J. Saurin Norris, 

205. Illinois,.. *Springfield, ... John Williams, George A. Black, 

206. Indiana,. Elkhart, Philo Morehous, Silas Baldwin, 

207. Illinois,.. *Peoria, Second,... Lewis Howell,........ John Boyd Smith, 

208, N.J.,..... New-Brunswick, .... Ira C, Voorhees, Israel H. Hutchings, .. 
209. Neb. Ter., *Omaha, Edward Creighton,.... Herman Kountze, 

210. Ohio,.... Sandusky, Second,. L.S. Hubbard,........ Andrew W. Perrit, Jr., 
211. N. York,. Lockport, George W. Bowen,.... John O. Noxon, 

212. Wis., .... Kenosha,............ Thomas Pricture, Edward G, Durant,.... 
213, Penn., .. Philadelphia, Sd, ... Nathan Hilles, William H. Rhawa, ... 
214. Ohio,.... Bridgeport, . William W. Holloway, John C. Tallman, 

my * £cce TORU . George G. Baker,..... William F Kittredge, . 
216. “* .... Massillon, Isaac Steese,.......... Salmon Hunt, 

217. N. York,. Leonardsville,...... Dennis Hardin, John O. Wheeler. ..... 
218, Wis.,.... Oshkosh, ............ Ansel W. Kellogg,.... Rufus B. Kellogg, 

219, Indiana,. Greencastle,......... Thomas C. Hammond, Jerome Allen, 

220. Ohio,.... Painesville, ......... Daniel Kerr,.......... 8.8. Osborn, 
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921, Maine,... 
992, N. York,. 
993. “ é 
924, Conn., -.. 
925, Illinois, .. 
906, N. York,. 
927. Conn., ... 
928, Vermont, 
9229. N, York,. 
930, Wis., ...- 
931, N. York,. 
932, Michigan, 
933, Ohio, .... 
934. Penn., ... 
‘935, N. York,. 
236, Illinois, .. 
937. Ohio, .... 
a ae 
939. Maine,... 
‘240, Penn, ... 
‘941, Ilinois,.. 
fe42, Ohio, .... 
mm ascs 
. Penn, ... 
. N. York,. 
Ohio, .... 
. Penn., ... 


250, Conn,. . 
"’ 


2, Penn.,... 
“ 


N. York,. 


» Mass., ... 
> Olio, .... 
a eee 
N. York,. 
. Missouri,, 
. Mass.,... 
N. York,. 
. Ohio, .... 
Michigan, 
N. York,. 


“ 

m % ‘ 
263. Mass., ... 
269. Vermont, 
270. Penn.,... 
271. Virginia,. 
272. Penn.,... 
2u3, N. York,. 
274. Ohio, .... 
275. Michigan, 
276. Illinois,.. 
277. Ohio, .... 
273. Vermont, 
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Place. President. Cashier. 


Portland,............ St. John Smith,....... William E. Gould, .... 
TAMOOR, 2. ccscosesce .. Ebenezer C. Turner,.. Alonzo B. Cornell, .... 
Cooperstown, 2d,... Jedediah P, Sill, - Dorr Russell, oe 
Norwich, Second, . J. Hunt Adams, Charles P. Cogswell, .. 
Chicago, Second,.. J. Alder Ellis, ........ Edward I. Tinkham, . 
Cortland,..... . Thomas Keator, ...... Edwin P. Slafter, ..... 
New-Haven, 2d,.... Erastus C. Scranton,.. Israel K. Ward,....... 
i istsiascss .... John L Hammond,... Henry C, Holley,.....- 
Medina, ............. Botsford Fairman, .... Henry A. Fairman, ... 
bheedasensas John A. Bingham,..., Benjamin Chenoweth,. 
Auburn,............. Elmore P. Ross, ...... Alonzo G, Beardsley .. 
PLanaing, ...ccccoccee Joseph OC. Bailey, ..... Charles 8. Hunt,...... 
BE, cicnntensices Eliakim H. Moore,.... Archibald D. Brown,.. 
Philadelphia, 3d, ... David B. Paul,........ R. Glendinning, ...... 
I ikirenbesacns . Abel T Blackman,.... Charles T. Coit,....... 
Chicago, Third, ... James H. Bowen,..-.. Ira Holmes,..........- 
*Bryan, ...........+e. William A. Stevens, .. A. J. Treddler,........ 
Springfield, .......... John Ludlow, ........ Cyrus A. Phelps,...... 
Skowhegan, ......... Abner Coburn,........ Wiiliam Philbrick, .... 
Lebanon,........-... G. Dawson Coleman,.. George Gleim, ........ 
*Galesburg, .... Charles H. Mathews,.. Eugene L. Chapman,.. 
Ironton, Second,... Thomas W. Means, ... R. Mather,.........e00 
Delaware,........... Benjamin Powers, .... William E. Moore, .... 
*Waynesborough, .... George Jacobs, ....... John Philips, ......... 
*Morrisville,........ -. Daniel Stewart,....... Lorenzo, D. Dana,..... 

*Wrightsville, William McConkey,... William F Lloyd, 
*Altoona, ............ William M. Lloyd, .... Thomas L. Caldwell, .. 
Toledo, Second, ... George W. Davis,..... Nehemiah Waterman,. 
*West Greenville, .... Samuel P. Johnston, .. William Waugh, ...... 

West Meriden, ...... Joel H. Guy,...... --++ Wolcott A. Hull, 

*Mystic Bridge, Charles Mallory, Elias P Randall,...... 
Pittsburgh, Second, George E. Warner,.... John E. Patterson, .... 
| J. Woods Brown, Samuel D. Jordan,.... 
N. York City, Sixth, Cassius Darling, John W. B. Dobler, ... 
Oswego,.........++-. Thomas Kingsford,.... Amos A. Bradley, ..... 
Fall River, .......... John S, Brayton, Charles A. Bassett,.... 
+ eseeee Hugh McElroy, . Roswell Gibbs,........ 


- *Mt, Gilead,.......... James M. Briggs, Richard J House,..... 


Canandaigua,. ...... George Cook,....... -. Merrick D. Munger,... 
Saint Charles, ....... Eugene Gauss,........ Joseph H. Aiexander, . 
New-Bedford, Joseph Grinnell,...... John P. Barker,....... 
*Hornellsville,........ Ira Davenport, ....... Martin Adsit, ......... 
Springfield, Seeond, William Foos, ... William C. Frye,...... 
*Lansing, Second, .. James I. Mead, ....... Joseph Mills, __....... 
Friendship,. . George W. Robinson, . Abijah J. Wellman, ... 
Plattsburgh,..,...... Zephania C, Platt, .... Hiram Walworth, .... 
Albany, ............. Thomas Schuyler,..... Adam Van Allen, ..... 
*West Amesbury,..... Patten Sargent,....... William H. Haskell,... 
St. Albans, .......... Hiram Bellows,....... Albert Sowles, ........ 
Uniontown, ......... Isaac Skiles, Jr.,...... James T. Redburn,.... 
Norfolk, «esse. Calvin D, Cole, . William B. Taylor,.... 
Norristown, ......... James Hooven, ....... George Shannon,...... 
WOEIIG sccsscccsces .. James W. Clarke, Frederick A. Sands, ... 
*Delphos,............. Lewis G@, Roebuck,.... John M. C. Marble,.... 
*Ionia, .......00-00-+5 Frederick Hall, James Kennedy, ...... 
Chicago, Fourth,.. Benjamin Lombard,... Samuel A. Briggs,..... 
Xenia, Second,.... James Allison,........ John 8S. Ankeney, ..... 
Brandon,............ Nathan T. Sprague, ... George R. Bottum,.... 
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279. Mass.,... 
280, N. York,. 
261. B. J.,.... 
282. N. York,. 
283, Missouri,. 
284, Ohio, .... 
285. N. York,. 
286. Penn. ... 
287. Ohio, .... 
288. N J..... 
289. Ohio, .... 
290. N York,. 
291. Penn.,... 
292. N. York,. 
293. Penn., ... 
294. Michigan, 
295, N. York,. 
296, ” 

297. = ° 
298, Maine, ... 
299. Iowa,.... 
S00. Penn.,... 
801. N. York,. 
302, 

803. = 

$04. ” ° 
805. Penn., ... 
806. Maine,... 
807. N. York,. 
30S. Mass.,... 
809. Penn.,... 
310. Maine,... 
$11. Penn.,... 
72. “ 
oe 
$14. N. York,. 
815. Ohio, .... 
816. N. York,. 
$17. Iowa,.... 
$16. NN. H.,... 
$19. Illinois, .. 
a 7 « 

$21, N. York,. 
$22. Mass.,... 
$23. Iowa,.... 
$24. Penn.,... 
sa. * 

om © Ks 

827. Mass., ... 
$28, Penn.,... 
$29, N.d.,.... 
$30. Maine,... 
331. Mass., ... 
$32. Penn.,... 
| rer 
834. N. York,. 
$85, Conn., ... 
$36, Tenn.,... 


List of National Banks in the United Stnies, 


Place. President, Cashier. 


Newburyport, ....... Charles H. Coffin,..... Jacob Stone, .......... 
Cooperstown, Calvin Graves,........ Charles W. Smith, 
, TT ... Caleb Sayer, .......... Anthony Thorn, Jr.,... 
*Franklin, Amos Douglas, ....... Charles Noble, ........ 
8t. Louis, Fourth,. Joseph J. Mersman, .. Fred, W. Biebinger,... 
Washington,. - Daniel McLean, Thomas A. Claypool,.. 
Whitehall,. Alfred H. Griswold,... William M. Keith, .... 
Phila., Fourth, ... William P. Hamm,.... Samuel J. MacMillan,. 
Marion, ...........-. Abraham Monnett,.... John J. Hane,’........ 
*Jamesburg,... .-. Isaac 8. Buckelew,.... William H. Coulter,... 
Ripley, .. J. T. Wilson, ......... John Bennington, 
N. Y. City, Fourth, George Opdyke, ...... Daniel W. Vaughan, .. 
Pittsburgh, Third,. Adam Reineman, ..... John B. Livingston, ... 
*Baldwinsville,....... James Frazee, ........ Irvin Williams, 
-- Charles R. Paxton,.... Joseph P. Tustin, 
*Grand Rapids,....... Martin S. Sweet, ...... Harvey J. Hollister,... 
Palmyra, George W. Cuyler,.... Pliny T. Sexton,. 
Oswego, Second, .. Leonard Ames, ..... .. H. 8. Chandler, 
Richard D. Van Duzer, Howard Elmer, 
Skowhegan, 2d, .... William Rowell, ...... Reuben Kidder, 
Mt. Pleasant, Presley Saunders, - Henry 8. Clark, ....... 
*Curwinsville, ........ John Patton, ..... ..-. Samuel Arnold, 
Havana,... ... Charles Cook, Theodore L. Minier,... 
.. Duncan Ballantine, ... James F. Scott,....... 
.. Charles Pardee,....... Henry J. Hubbard,.... 
-. Cornelius Miller,...... William H. Miller, .... 
Waynesburg, Daniel Boner, John C. Flenniken, ... 
Bangor, Second, .. George K. Jewett, .... William 8S. Dennett,... 
N. Y. City, Temth, Daniel L. Ross,. ...... John H. Stout, 
Springfield, Third, George Walker, «. Frederick H. Harris,.. 
*Butler, James Campbell, Isaak J. Cummings,... 
Hallowell, James H. Leigh, A. 8. Washburn, 
Gettysburg, ......... George Throne,....... George Arnold, 
Isaac Haldeman, Joseph W. Hawley, ... 


. *Indiana,... .. James Sutton, William ©. Boyle, 


*Warwick, .. John L. Welling, Mohlen Cooper, 

*St. Clairsville, D. D. 8. Cowen, Henry C. Welday, 
*Champlain, George V. Hoyle, George E. Denning,... | 
Dubuque, .... Franklin Hinds, . Henry M. Kingman,... 
Concord, ............ Asa Fowler, William W. Storrs,.... 

*Freeport, George F. De Forest,.. Esrom Mayer, 
Cnicago, Fifth, .... Josiah Lombard, Isaac G. Lombard, .... 
Plattsburgh, @d,.... Samuel F. Vilas,...... Benjamin D. Clapp, ... 
Boston, Second, ... James II. Beal, . Andrew J. Loud, 
McGregor, .......... Samuel Merrill, +. Oley Hulverson, 

*Newtown,..... Kinsey B. Tomlinson, . Barclay I. Smith, 
Danville, Samuel Yorks, Jr.,.... William A. M. Grier,.. 
Mechanicsburg, 2d,. Thomas B. Bryson,.... Levi Cauffman, 

*Winchendon, John Henry Fairbank,. Charles 8, Beals,. 

*Wellsborough,....... William Bache, John L, Robinson, .... 
Paterson, William Gesdhill, George M. Stimson,... 
Lewiston, Amos D. Lockwood,... Albert H. Small, 
Lowell, Arthur P. Bonney, .... George F. Hunt, 
Chester, .....0+0 ..-.. Abraham R. Perkins, . William Taylor, 
Lancaster, John Gyger, Horace Rathron, 

*Greenport, Grosvenor 8. Adams,., Barclay P. Adams, .... 
Bridgeport, Edmund 8, Hawley,... William E. Seeley, .. . 
Memphis, Frank 8. Davis, Isaac C, Elston, Jr.,... 





List of National Banks in the United States. 


No. State. Place. President. Cashier. 


991. Iowa,.... *Centerville, ......... William Bradley, ..... David C. Campbell, ... 
998, Penn.,... Downingtown,....... Joshua Karnes, . Richard H. Wells, 
939, Illinois,.. *Batavia, . William Coffin, ....... Henry C. Paddock,.... 
$40, N. York,. Batavia, Reuben H. Farnham,.. Marcus L, Babcock,... 
wu. “  «. CityofN. Y., Fifth, Richard Kelly,........ Andrew Thompson, ... 
2, = . *Union Springs, ...... John C. Yawger, Albert Beardsley, 

‘os, “  , Havana, Second,... Peter Tracy, Adam G, Campbell, ... 
$44. Vermont, *Fairhaven, .......... Joseph Sheldon, ...... Merritt Clarke,........ 
$45, N. York,. N. Y. Nat. Ex. Bank, Selah Van Duzer, Daniel B. Halstead, ... 
$46, Indiana, . *Vevay, . Ulysses P. Schonck,.... William Hall,, 
$47, Dlinois,.. *Lacon, ..........0- .. Phineas Stevens,...... Charles T. Eckley, .... 
$48, N. York,. Lowville, .. Hezekiah Dickerman, . William McCulloch,... 
ug, = =* . Newark,............. Fletcher Williams, .... A. Ford Williams, 
$50. Ohio,.... Ravenna, Secomd, . George Robinson, William H. Beebe, .... 
$51. Iowa,.... Burlington, Lyman Cooke, ........ George P. Lauman, ... 
$52, Penn.,... Philadelphia, Sixth, James W. Earley,..... Robert B, Salter,...... 
958. N. York,. *Candor, ............. Norman L. Carpenter,. John J. Bush,......... 
$64. Michigan, “Romeo, .............- Neil Gray, ......+..... Levant C, McIntyre, .. 
$55. Penn.,... Chester, Secomd,... Samuel A. Crozer, .... Caleb Emlen, ......... 
$56. Indiana, . *Greensburgh, Antrim R. Forsyth; ... Samuel Christy,.....,. 
$57, Penn.,... *Selin’s Grove, George Schnure, ...... Calvin B, North, ...... 
$58, N. York,. *Watkins, «+» George G. Freer,...... E. L. Sawyer, 

859. Mass.,... Boston, Third,.... Percival L. Everett,... Jonas Bennett,........ 
$60, West Va., Wheeling, George K. Wheat,..... George Adams, 
$61, Conn.,... Hartford, Andrew G. Hammond, John R. Redfield, ..... 
$62, N.J.,..... Newark, Second, .. Cornelius Walsh, James D. Orton, ......' 
OE, Bodiona, . TPOGG, .ccccccccscesss . Elbert H. Shirk, .....: Marvin 8. Robinson, .. 
$4, N. York,. *Tarrytown, John R. Bacon,.:..... N. Holmes Odell, 
$65, Ohio, ..... * Wilmington, ‘Charles M. Bosworth,. Albert Hockett, 
$66, Indiana, .. Mount Vernon,......° John B, Gardiner, .... Seth M. Leavenworth,. 
367. Maine,... * Augusta,..... eiewens George W. Stanley, ... William R. Smith, ....° 
868, N. York,. *Waterloo, ....... coos B. Skatte,....5..5..... M. D. Memoet,.ccc..s00 
369, Ohio, <...¥ Xenia, First, Abraham Hivling, .... Alfred Trader, ..... eee 
870. N. Jersey, *Vincentown, ........ John §. Irick, ........ John P. Scholfield,.... 
71, Penn., ... Columbia, Ephraim Hershey, ... 8. 8. Detwiler,.......,' 
872, Illinois,... *Woodstock, Lawrence 8, Church,.. Cyrus B. Durfee, ......° 
373, Penn., .. » Allentown, Second, William Il, Ainey,.... Charles 8. Bush, .....3 
814, N. Jersey, “ Jersey City, .... John §, Fox, .<....... Michael Sanford,.....2 
815. N. York,. *St. Johnsville, - Dewitt Clinton Cox, .. Andrew Zemerman, ..' 
“ey 


876, - va. N.Y. Cent, Nat. B.of, Henry A. Smythe, ....° William IH. Foster,....% 
877. Indiana,.. +e... Aurora Case, ......... Robert 8. Morrison,.:.: “: 
878. Ohio, ...° Cuyahoga Falls, Elisha N. Sill, ........ James H. Stanley,.....°” 


879, Mass.,.... . Boston, ............. David Snow, ......... Charles A. Vialle, 

380, Penn.,... Mechanicsburg, ..... Solomon P. Gorgas,... Henry A. Sturgeon,.... 
881, Maryland, Cumberland, Joseph Shriver,....... Edwin T. Shriver, 

$32. N. York,. *Brockport, eee Luther --. A. Cushman Bishop, .. 
883, Mass.,... Northampton, .. Joel Hayden, ..... .... William B. Hale, 

834. N. York,, N. Y. City, Eighth, Edward C. Robinson, . Charles Hudgon, .. ... 
885, Illinois,.. *Freeport, Secomd, . JohngiH. Addams,..... Alexander H. Stone, .. 
886. Penn.,... *Mt. Pleasant,........ C. 8. Overholt, John Sherrick, ...... ‘ea 
887, N. York,. N. Y. City, Nimth, . Joseph U. Orvis, Henry M. Humphrey, . 
888, Ohio, .... *Granville, - H. L. Bancroft, ....... E. M. Downer,........ 
889, Iowa,.... Des Moines, . Joseph B. Stewart, ... Charles Mosher,..... a 
89, Michigan, *Marquette, Samuel P. Ely, Peter White, 

891. Tenn.,... Knoxville, .......... William T, Perkins,... William R. Patterson, . 
892. Penn., .,. . A. G. Egbert, . John R, Hanna, 

898, Mass., Leonard M. Hills,..... William P. Smith,..... 


894. Conn.,... Westport, ........... Horace Staples, Benj. L. Woodworth,.. * 
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895. N. Jersey, Somerville,........ .. Aaron D. Hope,,...... John W. Parker, 


896, 
897. 
393. 
899. 
400. 
401. 
402. 
403, 
404. 
405, 
406. 
407. 
403. 
409. 
410. 
411. 
412. 
413, 
4i4, 
415. 
416, 
417, 
418. 
419, 
420, 
491, 
422, 
423, 
424, 
425. 
426, 
427. 
428, 
429, 
480. 
431, 
432, 
433. 
434. 
485. 
436, 
487. 
438, 
439. 
440. 


442. 
443. 
444. 


. Illinois, .. 


N. York,. 
Conn., ... 
Towa,.... 
N. Jersey, 


N. Hamp. 
N. York,. 
POR, .<. 
Vermont, 
Iowa,..... 
Maine,... 
Mass.,.... 
“ = 
Illinois,... 
Michigan, 
Iowa,.... 
N. York,. 
Penn., ... 


Maryland, 


Illinois, .. 
Mass.,.... 
Indiana,.. 
Mass.,.... 
Ohio, .... 
N. York,. 
Mass.,.. 
Ohio, .... 
| ae 
Illinois,.. 
| 


“ 


Ohio, .... 
Mass.,.... 
Iilinois,. . 
Penn., ... 
N. Jersey, 
Penn., ... 
po eee 
Mich., ... 
Penn., ... 
GRR. 506 
Penn., .. 

Ohio, .... 
Mass,, ... 


“ 


Mass., ... 
Ohio, .... 
N. York,. 


445, } 


446. 
447. 
448, 
449. 
450. 
451. 
452. 


Maine,... 
We Purses 
Conn.,... 
Mass.,.... 
Conn., ... 
N. York,. 
Me Rica 


Hudson, , Josiah N. Fairfield,.... Peter 8. Wynkoop,.... 
Middletown,......... Benjamin Douglas,.... John N. Camp, 
Washington, ........ Joseph Keck,.... Howard M. Holden,.,, 
*Woodstown,......... William J. Shinn, .... Charles ©. Lippincott,., 
*Berlin, ... Thomas J. Rud tock,.. Charles A, Mather,...., 
Portsmouth,......... George L. Treadwell,, James F. Shores,...... 
*Port Chester,........ Ellwood Burdsall,..... Mortimer M Todd,’.... 
*Ashland,......... we SS | er coe Fe By Wingert. ...5220. 
Brandon, Second,.. John A. Conant,...... Lorenzo Bixby. 
*Lansing,...... 66eeses George W. Gray, James W. Thomas,..., 
Augusta,............ Waston F, Hallett,.... Daniel Rice,....... dice 
Salem, ... William Sutton, Edward H, Payson, .... 
Boston, Feurth,. .» Lyman Nichols, Charles R. Hall, 
*Mount Carroll,...... James Marks, Henry A. Mills, 
*Bay City, Chauncey W. Gibson,. Harvey J Clark,.. 
*Marshalltown, G. M. Woodbury,..... Charles W, Fracker,... 
*Aurora, ... Henry Wells, Talmadge Delafield, ... 
Phila,, Seventh,... Job Z. De Ilaven, .... Edward S, Hall,... ... 
Baltimore, Second, John J. Abrahams,... John W. Randolph,..., 
SOONER ys 5.0000<6005008 James H. McCall, Charles T. Heald,. 
*Easton, John H. Swain, Pardon A. Gifford,..... 
Lafayette, Second, Joseph Brown, Henry S. Mayo,....... 
Northampton, 2d,.. William Skinner,..... .......0-seeeeee oe eeee 
*Galeon,..... peebneaee c. 8. Crim, Bloomer, ... ... 
Cooperstown, 3d,... John R. Worthington, John Worthington,..., 


. *Westboro’,........... John A. Fayerweather, Samuel M. Griggs,..... 


*Van Wert,.... Charles Emerson,..... Andrew 8S. Burt,....... 
*Minersville, ° wae . 8S. Kauffman, 
*Quincy, ecend Caleb M. Pension... oo UriB. Penfleld,,...cco<e 
Ripon,...... Edward P. Brockway, George L. Field, 
Fox Lake, .......... William E. Smith,,... William J. Dexter, .... 
*Jefferson,.... E. B. Woodbury,..... Newton E. French,.... 
*East Hampton, ..... Samuel Williston,..,.. E. A. Hubbard, 
Rockford,............ Alonzo Wood,......... Edward H. Griggs, ..... 
*Lansdale,....... ... John S, Jenkins, Jr.,. Charles S, Jenkins, ..., 
Camden,............ N. W. Stokes, ........ James F. Stevens,. 
Pittsburgh, 4th, «+» James O'Connor, ..... Alicn Dann,. ss 
Cambridge, Benjamin Tilton,..... Willard A. Bullard, 
*Pontiac, ............ William H. Perry,.... Charles R, Durand,.. 
*Glen Rock, .. Emanuel Sheffer,...... Henry Seitz, 
Mansfield, Theodore T. Woodruff, Willard S. Hickox, .... 
-eee» William Lilly, A. W. Butler, .....200- 
. John W. Hulbert, 
Fall River,. ... 8. Angier Chace,...... Charles J Holmes, .... 


- *Clinton, Charles G. Stevens,... C L. 8. Hammond,.... 


PPG, ciceviceses +... Theron D, Brewster, . Robert V Sutherland,.. 
Worcester, Nat, B. of, Stephen Salisbury,.... Charles B Whiting,... 
PBuesIUh,..00000 ..... John A, Gorgly,....... James B. Gormly,..... 
N. Y. Nat. Cur. Lk., F. F. Thompson, V P.. I. D. Whitbank,...... 
*Red Bank, EN I é icaatiots Reidctevmnd mmm 
Damariscotta, Abner Stetson. ....... William M. Hitchcock, . 
Plainfield, .......... J R. Van Deventer,.. J S. Dunham, ........ 
“Putnam, ......0. +... Edmund Wilkinson, .. Charles 8. Billings, .... 
East Cambridge, .... Daniel R. Sortwell,... John C. Bullard, ...... 
*West Killingly,...... Elisha Carpenter,...., Edwin Ely, .......... 
Kingston, -s+-. Jona, H, Hasbrouck,.. James E. Ostrander, .. 
I oie shcce css I oink csses cncecasenccsidcaessces 


Capital, 
$ 100,000 
200,000 


50,000 


125,000 
850,000 
50,000 
100,000 
130,000 
100,000 
0,000 
50,000 
100,000 
60,00 
100,000 
100,000 
50,000 
60,000 
70,000 
100,000 
50,000 
50,000 
200,000 
100,000 
200,000 
50,000 
50,000 
100,000 
100,000 
100,000 
100,000 
110,000 
50,000 
800,000 
100,000 
100,000 
50,000 
50,000 
100,000 
100,000 , 
100,000 
55,000 
200,000 
100,000 
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National Banks of the United States. 141 


No, State. Place. President. Cashier, Capital, 


483, N. York,. Buffalo,F.& M.N.B.of, Elbridge G. Spaulding, Edward Pierson,...... $100,000 
454, Missouri,. *Carondelet, ......... William Taussig, Edwin Hooper,........ 50,000 


reester, Central ‘ 
455, Mass... a oS oo i John ©. Mason,....... Henry A. Marsh, 250,000 


456, N. York,. *Watkins, Second, . Daniel Howard, ...... Bradford C, Hurd, 75,000 
457, Wis.,.... Racine, P Nicholas D. Fratt,.... Darwin Andrews, 100,000 
45, Conn.,... Norwich, First, ... David Gallup, Lewis A. Hyde, 500,000 
459, Penn.,... *Bellefonte, .......... Edward C. Humes,.... John P. Harris, 50,000 


. Hid 
400. Mass... { an. Bh ott Daniel Harwood, ..... John 8. March,........ 1,000,00° 


461. N. York,. *Cobleskill, .......... Charles Caurter, Stanton Caurter, 60,000 
462, Mass.,.... *Adams,.... Amasa W. Richardson, Harvey H. Wellington, 50,000 
Canton,........ ---+. Martin Widikal, Isaac Harter,.......... 100,000 

. *Wellington,.... . 8.8. Warner,......... R. A. How,......... eee 50,000 

465, N. York,, Poughkeepsie,....... Cornelius DuBois,.... Zebulon Rudd,......... 100,000 
496, Illinois,... Chi, Mech. Nat.Bank, J. Young Scammon,,. Carl F. W. Jungé, 250,000 
461. N. York,, Fort Plain,.......... William A. Haslett,... Joseph 8. Shearer,.... 200,000 
468, do. . Newburgh,.......... George W. Kerr, John J. 8. MeCroskery, 800,600 
469. Penn.,.... Mauch Chunk, 2d,.. Charles Albright, .... L. Foster,..........++. 100,600 
410. Vermont,. Brattleboro,......... N. P. Williston, 8. M. Waite,.......... 100,000 
411, N. York,. *Sing Sing,..... seeeee Charles F, Maurice,... Isaac B. Noxon, 75,000 
4m. do. . Deposit,............. Charles Knapp, . Bolivar Radeker, 125,000 
413, Delaware, Wilmington, ........ Mahlon Betts, Samuel Biddle, 800,000 
474, Mass.,.... Greenfield, Wm. B. Washburn, ... Edmund W. Russell,.. 200,000 
475, Bost. Merch. Nat.Bk., Franklin Haven, John K, Fuller, 8,000,000 
476, do. ..... Worcester City N.Bk. George W. Richardson, Nathaniel Paine,...... 400,000 
477. Illinois,... *Decatur,............ Thomas O. Smith,..... Theodore W. Freese,.. 50,000 
478. Pittston, Theodore String,...... Benjamin D. Beyea,... 150,000 
479, ... *Rockford, Third,. A. C. Spafford, William T. Wallace,.. 70,000 
480. Ohi Mansfield, .......... Andrew L. Grimes,.... John M. Tolley, 100,000 
481. Mass...... Haverhill, George Cogswell,...... Elbridge G. Wood,.... 200,000 
482, Illinois,... *Rockford, Second,. Robert P. Lane,....... G. A. Sanford,......... 50,000 


COUNTERFEITS OF GOVERNMENT ISSUES. 


_ $20 “ Greenback” Counterfeits have made their appearance; they are an exact 
imitation of the genuine, and are well-calculated to deceive ; the green ink is some- 
what paler than the genuine, but that will undoubtedly be altered. The public 
— be on their guard, as there will, without doubt, be a great many put into cir- 
culation, 

50's and 100's have been counterfeited ; they are well done and calculated to de- 
ceive. There is no doubt but that all the denominations of the Treasury notes 
will be counterfeited, and the public should be on their guard. 


United States Legal Tender Notes.—b’s, photographed; the paper is stiffer than 
the genuine, and not so good, and the bill is 1-16th of an inch longer. ‘They have 
em a appearance, while the signatures show through more plainly than on the 
good note. 

10’s altered from 1’s; vignette on upper left, oval portrait of Secretary Cuase ; 
10 below it; 10 on upper right; the signature of both Register and Treasurer are 
on the lower right corner; they are well done, and calculated to deceive the un- 
wary, although nothing like the genuine, which have for a vignette a spread eagle, 
with 10 each side; on left end is the portrait of President Lixcotn; on right end 
full length female figure; the signature of the Register is on the lower left, and 
that of the Treasurer on the lower right. 
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The Stock Market, June, 1864. 


THE STOCK MARKET, JUNE, 1864, 


Tux speculative spirit of June was equal to that of preceding months, 
The increased amount of surplus capital of this city and other cities has 
been largely employed here in buying stocks and in carrying them at the 
inflated paper prices of the time. No one stock, of all those quoted in 
our annexed list, sold in June at lower prices than during the preceding 
five months; while several were sold in June at higher prices than dur- 
ing the year. For instance, California seven per cents, the interest on 
which is payable in gold, sold at 152, or seven per cent. above the high- 
est quotation previously. Pacific Mail Co. shares brought 298, or 59 
higher than before. Panama R. R. shares brought 265, an advance of 15; 
Harlem R. R. shares sold at 285, or 3 above previous rates ; Galena and 
Chicago sold } higher. 

In all the other shares and bonds quoted in our list, the highest prices 
realized in the month of June were below the highest prices reached 
earlier in the year. It will be seen that prices of the present day do not 
keep pace with the difference between gold and bank paper. New-York 
Central shares, for instance, at 135 in paper, are equal to only 45 or 50 
in gold. Delaware and Hudson shares, which are among the best pay- 
ing stocks in the market, and bring 240 @ 280, are worth only 80 or 90 
in gold. 

The charter of the New-York and Boston (Air-Line) Rail-Road Co. 
has been amended by the legislature of Connecticut, authorizing an in- 
crease of capital to $10,000,000, and extending the time of completion 
of the road to July, 1867. 

July Dividends.—Illinois Central Rail-Road Co., four per cent. Del- 
aware and Hudson Canal Co. have declared a stock dividend of twelve 
thousand five hundred shares, in the ratio of one share to every six 
shares of stock now held. The Michigan Central Rail-Road Co, a regu- 
lar dividend of six per cent., and an extra dividend of six per cent. The 
Erie Railway Company have declared a dividend of three and one-half 
per cent. (less the government tax of five per cent.) on the preferred 
stock ; also, a dividend of 4 per cent. on the common capital stock, free 
of government tax. The Cleveland, Columbus and Cincinnati Rail-Road 
have delared a cash dividend of five per cent., and an extra cash divi- 
dend of three per cent. The Pittsburgh, Fort Wayne and Chicago 
Rail-Road have declared a dividend of two and one-half per cent. Nor- 
wich and Worcester Rail-Road Company, four per cent. 





The Central Bank of Worcester. [August, 


THE CENTRAL BANK OF WORCESTER, 
Now Centrat NationaL Bank or Worcester, Massacuvusetts, 


By an act approved by the Governor, March 12th, 1828, Wititay 
Eaton, L. W. Stowett, Isaac Davis, T. A. Merrick, Davin Stowe, 
Puy Merrick, Wiiuram Jennison, Dante, Heywoop, Garpiner 
Pate, Samuet Auten, Jr, Levit A. Dow rey, Bensamin Burmay, 
AsauEt Betiows, Danie Gopparp, Isaac Goopwin, ArteMas Warp, 
Antuony Cuasg, and their associates, successors and assigns, were created 
a corporation, with a capital of one hundred thousand dollars, by the 
name of the President, Directors and Company of the Central Bank. 

The first recorded meeting of stockholders was held on “ Tuesday, 
the 5th of May, 1829, at the dwelling-house of Joszrn Lovett, Inn- 
holder,” Samvez M. Burnsmwz, Chairman; Emory Wasusvry, Secre- 
tary. Seven Directors were chosen, viz.: Bensamin Burman, Puy 
Merrick, Lewis Barnarp, Joun Davis, Isaac Davis, Simeon Burt, 
Dante, Heywoop. Bernsamin Burman, chosen President May, 1829, 
resigned August, 1836; Tuomas Kryyicut, chosen President August, 
1836, died January 22d, 1858; Joun C. Mason, chosen President 
January, 1858, now in office. 

Oris Corzett was chosen Cashier May, 1829, resigned November, 
1829; Grorce A. TrumBuLL, chosen Cashier }November, 1829, resigned 
October, 1836; Wuitt1am Dickryson, chosen Cashier October, 1836, re- 
signed October, 1850; Gores F. Hartsuorn, chosen Cashier October, 
1850, resigned October, 1856; Gzorce C. Bieztow, chosen Cashier 
October, 1856, died May 12, 1859; Grorcz F. Harrsnory, chosen 
Cashier May 24, 1859, succeeded by H. A. Marse, who was chosen 
Cashier October 6, 1862, and now in office. 

The bank commenced business in a building erected by Dr. Jon 
Green, (No. 100 Main-street,) and remained there until June, 1853, 
when it was removed to the rooms now occupied in Harrington Block, 
corner of Main and Front streets, 

July, 1848, the capital was increased to $150,000; October, 1853, to 
$250,000 ; July, 1854, to $350,000; June, 1862, reduced to $250,000. 

The annual dividends have been as follows: 1830, 1831,\1832, 1833, 
7 per cent.; 1834, 6 per cent.; 1835, 1836, 7 per cent. ; i837, 6} per 
cent. ; 1838, 6 per cent.; 1839, 7 per cent.; 1840, 1841, 1842, 1843, 6 
per cent.; 1844, 5 per cent.; 1845, 1846, 6 per cent.; 1847, 7 percent.; 
1848, 6} per cent., and an extra dividend of 9 per cent.; 1849, 1850, 7 
per cent.; 1851, 1852, 1853, 8 per cent., and an extra dividend of 12 
per cent.; 1854 to 1858, 8 percent. ; 1858 to 1861, 7 per cent.; April, 
1861, 34 per cent. Dividends passed until October, 1862, when 3 per 
cent. was paid. 1863, 6 per cent., and April, 1864, 4 per cent. The ay- 
erage dividend for 334 years is 7 per cent. A good record. 

The present Board of Directors is as follow: Jonn C. Masoy, first 
elected October 7, 1851; Joszpu Mason, October Ist, 1849; Purr L. 
Morn, October 2,1854; Samuen Woopwarp, October 6, 1857 ; ALBERT 
Curtis, October 1, 1860; Tuomas L, Nexsoy, October 6, 1862; Sam- 
veL L. Hopgss, October 6, 1862. 





Bank Dividends, 


BANK DIVIDENDS. 


Dividends of the Banks of the City of New-York in July, 1864, compared 
with 1860, 1861, 1862, 1863 and 1864. 
1864. 


Year Year Year Year u--- 
Capital. 1860, 1861, 1862. 1863. Jan, July. 

Atlantic Bank,............... $800,000 .. . 4 
Bank of America, 8,000,000 
Bank of Commerce, 10,000,000 
Bank of New-York, 8,000,000 co _ 
Bank of North America, 1,000,000 Te os 


7 es 
7 ! .. 
6 
‘ 7 s&s ‘ 
Bank of Commonweailth,..... 750,000 .. 7 .. oe a 
10 
10 
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Broadway Bank, 1,000,000 11 
Butchers and Drovers’ Bank. 800,000 10 
Chatham Bank,........ nine 450,000 .. 7 

Chemical Bank, ..........0000 800.000 
Continental Bank, 2,000,000 
East River Bank, aoe 206,525 
Grocers’ Bank, 800,000 
Hanover Bank, 1,000,000 
Importers and Traders’ Bank, 1,500,000 
Irving Bank,. ........0++.+4 500,000 
Manufacturers & Merchants’,. 500,000 
Market Bank,....0..0...20s0s 1,000,000 
Mechanics’ Bank, 2,000,000 
Mercantile Bank, 1,000,000 
Merchants’ Exchange Bank,. 1,235,000 
Metropolitan Bank, 4,000,000 
New-York County Bank, 200,000 
New-York Exchange Bank,.. 150,000 
North River Bank, 400,000 
New-York Dry Dock Bank,.. 200,000 
Park Bank, 2,000,000 
DO yaaa: 0:0:5:c0:000:0:68 412,500 
Phenix Bank,........ eencne 1,800,000 
Seventh Ward Bank,......... 500,000 
Tradesmen’s Bank,.......... 1,000,000 
Bull's Head Bank, 200,000 


Capital,........ Coccrecces $42,704,025 
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Quanterty Rerorts.—The Comptroller of the Currency has decided that under 
the 34th section of the amended national currency act, every National Bank which 
has an organization certificate, dated prior to the first Monday of the months of 
January, April, July and October, should make a report, whether such bank has 
commenced business or not. 

The Comptroller of the Currency has decided that under the 34th section of the 
amended currency act, all National Banks that have an organization, dated prior to 
the first Monday of July, will have to make a report on said day. 


* Including 4 per cent. extra. + Quarterly dividend. + Including 10 per cent. extra. § Re-or- 
organized under National Bank Act. 





The Daily Price of Gold. [August, 


THE DAILY PRICE OF GOLD. 


In the preceding numbers of the Banxers’ Magazine of the current 
year, we gave to our readers tabular statements showing the daily fluctua- 
tions in the market values of gold at New-York, from June, 1862, to 
May, 1864. We propose to continue this record from month to 
month, as a portion of the financial history of the times. 


Premium. Premium, Premium, 
June 1,... 87 @ 894... Junel8,.. 95 @ 95}... July 6,...148 @ 161} 
we: =e ee 20,... 98 @ 98}.. %,...162 @ 173 
. 904 @ 92}.. 21,... 99 @ 108 .. 8,...169 @ 176} 
90} @ 91 .. 33,:..106 @ise .. 9,...160 @ 175 
934 @ 94}.. 23,...105 @125 ..° 11,.°°181 @ 185 

- 2 @ MSM wx %.:.116 Git .. 12,...170 @ 182 
. 933 @ 25,...112 @120 .. 13,.. .168% @ 173 

- 9% @ 27,...180 @140 .. 14,...158 @ 170 
. 974 @ me 28,...130 @ 140 15,...142 @ 157} 
- 944 @ 29,...140 @150 .. 16,...148} @ 1614 
. 933 @ b 30,...140 @ 151 18,...1543 @ 162} 
.-- 968 @ July 1,...125 @185 .. 19,...160 @ 168} 
- 968 @ 97%.. 2,...1830 @ 150 20,...161 @ 164 

- 97. @ 972.. 4,... Holiday. .. 21,...1563 @ 160 
. 97 @ 98 .. 5,140 @149 .. 22,...1504 @ 1573 


The lowest and highest prices of gold at New-York, for each month, 
since June Ist, 1862, have been as follows: 

1862. Premium, 1863, Premium. 

234 @ 45% 

August, 2934 

August, ; 1¢ | September, %@ 43% 

September, October, 16 @ 567% 

October, sg | November, .......seccccccceseece 43 @ 54 

November, NOI oo cisiisndincs.cscscccnse SU Oe 

December, 1864, 


1863, January, .....0.+ nigocamienmaaden 59% 
835, @ 597, | February, 
524 @ 72% 
89 @ 1% 


Pre 876 @ 150 
4036 @ 47% 


The joint resolution in the Senate for the repeal of the Gold Act was 
passed by yeas, 24; nays, 13. 

Yeas.—Messrs, Antuony, Brown, Caruitz, Crarx, Coway, Davis, 
Dootitrie, Foor, Foster, Grives, Harris, Henperson, Henprtcks, 
Jounson, McDoveart, Morcan, Pomeroy, Powe1t, Ricarpsoy, 
Sautspury, Sumver, Ten Eycx, Wirxinson, WIzson. 

Nays.—Messrs, Cuanpizr, Hatz, Hicxs, Hows, Lane of Indiana, 
Lang of Kansas, Ramsgy, Soermay, Spracus, TrumButt, Van W1s- 
KLE, WapE, WILLEY. 





Bank Items. 


BANK ITEMS. 


A Banker's Advice to his Depositors.—First. In all cases, when drawing a check 
upon a bank or banker, make it payable to the order of some individual, firm or 
institution. By this means you save yourselves from risk of loss, in event of the 
holder of the check losing it, a risk to which all holders of checks payable to bearer 
simply, are subjected. 

Second. In paying a note or acceptance to a bank or banker, instead of drawing 
the bank notes for the amount, request the paying teller of the bank in which your 
funds are deposited to certify that your check is good for the same, and hand it to 
the bank or banker who holds your note or acceptance, the check in all cases being 
made payable to his or their order for the amount of same. 

Third. When making up your list of checks for deposit, endorse them all, whether 
payable to bearer or order, with this phrase: 


“ For Deposit.” 
A. B. & Co. 


Or, ‘“‘ For Deposit at Merchants’ Bank.” 
A. B, & Co. 


By this means you again protect yourselves from risk of loss by losing any of 
the checks; as, although payable to your order and endorsed by you, it cannot be 
collected by any person except the clerk of the bank in which you make your de- 
posits, and would be utterly valueless in any stranger’s hands, 

To obviate the trouble of writing in full the words, “For deposit,” or “ For de- 
posit at bank,” a neat stamp is easily to be had, which saves any further 
trouble than what any clerk can perform readily, leaving only the signature of the 
party to be written underneath by himself.—Boston Commercial Bulletin. 


National Banks.—The following instructions of the Comptroller of the Currency 
in regard to National Banks have been issued : 


Treasury Department, Orrick oF CoMPTROLLER OF THE CURRENCY, 
Wasuineton, July 5, 1864. ( 

The Examiner, in his report of the condition of the ...... National Bank of 
eee ., States that “ he finds a custom, said to have originated since stamps were 
required on checks, of making a charge upon the pass books of the customers instead 
of taking checks,” 

This is an evasion of the law, and dangerous to the stockholders of the bank, as 
itis very questionable whethey any payment thus made by the bank would be re- 
garded as a valid one by the courts of law. 

The practice should be discontinued, no matter what the custom may be, or how 
urgent may be the demand for its recognition or continued practice. 

1 notice, too, that the Examiner reports in his exhibit an amount of over-drafts 
exceeding thirteen per cent. of the paid up capital stock of the bank. While it ap- 
pears that custom may also have initiated this practice, I cannot but regard it as 
one fraught with peril to the bank, and I suggest that it had better be discontinued, 
even at the risk of inconvenience to a valuable class of customers. 

H. McCuttocu, Comptroller of the Currency. 


The following ruling has also been made by the Comptroller: 


Under the head of “ amount due this bank,” available to redeem circulating notes, 
should be included the balances due to the bank from associations that have been 
selected and approved as redemption agents for the bank in cities named in section 
thirty-one, and none other. 
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Bonds.—No bonds shall be reported as deposited with the United States Trea. 
surer, to secure circulating notes, until an acknowledgment of the receipt of the 
same has been received from the Treasurer. Such bonds are virtually on hand, and 
should be so reported. 


It is not generally known that the interest and the dividends of rail-road com. 
panies, bonds, &c., is subject to a tax of five per cent. instead of three per cent., on 
and after July Ist, 1864. The following letter, from the Acting Commissioner of 
Internal Revenue, has been received at the office of one of the rail-road companies 
in this city: 

Treasury DEPARTMENT, OrFice oF INTERNAL Revenue, 
Wasuineton, July 1, 1864. 


Sir,—In reply to your letter of the 27th ultimo, I have to state that the interest 
of rail-road bonds, due on or after this day, is subject to an internal revenue tax of 


five per centum. Very respectfully, 
E, A. Rotuuws, Acting Commissioner, 


New-York City.—M. M. Freeman, Esq., having resigned his position as President 
of the Mechanics’ Banking Association, New-York City, James H. Fonpa, Esq,, 
Cashier for several years, was elected his successor, July Ist, 1864, Frayxuiy 
Cuanper, Esq., succeeds Mr. Fonpa as Cashier. 


New-York City.—The Seventh Ward Bank gives notice that this bank, being in 
process of liquidation, the transfer book has been closed. Depositors are informed 
that it is necessary that the remaining deposits should be withdrawn without de- 
lay. 

Savings Banks.—An Act to authorize Savings Banks and Savings Institutions of 
this State to make loans to Counties on their bonds, Passed April 2, 1864. 

The People of the State of New-York, represented in Senate and Assembly, do enact as 
follows : 

Section 1. It shall be lawful for the different savings banks and savings institu- 
tions in this State to make loans to the counties of this State, to be secured by bonds 
of such counties issued in pursuance of law. 

Secrion 2. This act shall take effect immediately. 


Cuba.—At a meeting of the stockholders of the Cuba Bank, June 20, 1864, Hon, 
B. Cuamperzain presented his resignation as President of said bank on account of 
his health and increasing infirmities, and Gen. C. T. Cuamper.arn was elected in his 
place. 

Syracuse.—Epwin R. Pius, Esq., was, on 20th June last, elected Cashier of the 
Merchants’ Bank, at Syracuse, N. Y., in place of P. Ourwarer, Esq., deceased. 


Poughkeepsie.—The First National Bank of Poughkeepsie, Duchess County, N. 
Y., (No. 465,) was organized in June, with a capital of $100,000. President, Cor- 
neELius Du Bois; Cashier, Zesuton Rupp. 


Fort Plain.—The First National Bank of Fort Plain, Montgomery County, N. Y., 
(No. 467,) was organized in June, with a capital of $200,000. President, Wituiau 
A. Hastet; Cashier, Joseru S. Saearer, both of the late Fort Plain Bank. 


Newburgh.—The First National Bank of Newburgh, Orange County, N. Y., (No. 
468,) was organized in June, with a capital of $800,000. President, Grorce W. 
Kerr, (for some years President of the Bank of Newburgh;) Cashier, Jouv J. S. 
McCroskery. This bank takes the place of the Bank of Newburgh. 


Deposit.—The Deposit National Bank of Deposit, Delaware County, N. Y., (No. 
472,) was organized in June, with a present capital of $125,000. President, CuaRLes 
Knapp; Cashier, Bottvar Rapexer, both of the late Deposit Bank. 

Sing Sing.—The First National Bank of Sing Sing, Westchester County, N. Y., 
(No. 471,) was organized in June, 1864, with a capital of $75,000, limited to $200,000. 
— Cuar.es F, Maurice; Cashier, Isaac B, Moxon; Vice-President, SumNER 
R. Srone. 
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Oswego.—The capital of the Second National Bank of Oswego has been increased 
to $120,000. Mr. Marsuat B, Crarke succeeds Mr. H. S. Cuanpizr as Cashier. 


ie 

Maine,.—At mid-day, July 18, there was an attempt to rob the Calais Bank, by a 

small party of rebel raiders, who came from St. John, N. B, Three men were ar- 

rested. The leader of the gang is CoLtins, a captain of the 15th Mississippi. They 

say that thirty associates promised to meet them, but failed. The vigilance of 
the State Guard prevented the consummation of this bold scheme of pillage. 


Maine.—The charters of three banks in Maine have been relinquished. I. The 
Bank of Winthrop. II. The Lewiston Falls Bank. IIL. The Maine Bank at Bruns- 
wick, (now converted into the First National Bank, No. 192.) 


Bangor.—At a meeting of subscribers at Kenduskeag Bank rooms, it was voted 
to establish, with a capital of $100,000, the “ Kenduskeag National Bank,” being 
the third National Bank in Bangor, Me. 


New-Hampsuire.—Tuomas L, Suita, Esq., has resigned the cashiership of the 
Dover Bank, N. H., after holding the office several years with credit to himself and 
advantage to the bank, Mr. S. is succeeded by Gustavus H. Horne, Esq. 


Wolfborough.—Joun M. Brackett has been chosen President, and Ape. Haptey, 
Cashier, of the Lake Bank, Wolfborough., 


Vermont.—The First National Bank of Brattleboro’, Windham County, Vt., 
(No. 470,) was organized in June, with a capital of $100,000. President, N. B. 
Wituston; Cashier, S. M. Warrs, both of the old Bank of Brattleboro’, 


Massacausetts.—The following banks have decided to organize under the Na- 
tional Bank Act of June, 1864. [. The Eliot Bank, Boston. II. Blackstone Bank, 
Boston, III. Conway Bank, IV. The Union Bank of Weymouth and Braintree, 
V. Rockland Bank, Roxbury. VI. The Fall River Bank. VII. The Pocasset 
Bank, Fall River. 


Massacuusetts.—The following are the aggregates of loans, specie, deposits and 
circulation of the banks in Massachusetts at the dates named. (For a more full ex- 
hibit, see May No., 1863, page 864.) 

Aggregate 

Deposits and 

Loans. Specie. Deposits. Circulation. Circulation. 

October, 1861, $ 110,940,984 .. $8,707,616 .. $ 33,372,274 .. $19,790,875 .. $ 53,162,849 
January, 1862,.... ... 109,911,273 .. 10,587,113 .. 34,379,006 .. 19,510,687 .. 58,889,698 
Sept., cece eee 121,489,184 .. 9,758,818 .. 88,771,147 .. 26,845,759 .. 65,616,906 
Jan, 30, 1864, 132,657,354 .. 8,918,657 .. 43,029,709 .. 81,479,868 .. 74,509,077 
March 5,“ .......-. 180,606,548 .. 8,605,058 .. 46,857,710 .. 81,830,787 .. 78,188,497 
129,494,330 .. 8,819,691 .. 46,563,924 .. 31,572,165 .. 78,136,089 

180,107,908 .. 8,802,290 .. 45,956,147 .. 33,028,275 .. 78,984,422 

123,570,891 .. 7,638,990 .. 48,051,813 .. 31,269,069 .. 74,820,882 


Boston.—The Merchants’ Bank of Boston has relinquished its charter under the 
State law, and organized under the bank act of June, 1564, as the Merchants’ Na- 
tional Bank of Boston, (No. 475.) President, Franguin Haven, Esq.; Cashier, 
Jouy K. Fatter, Esq., both of whom are well known as connected with the old in- 
stitution. The capital remains at $3,000,000, as before. 


Greenfield—The First National Bank of Greenfield, Franklin County, Mass., 
(No. 474,) was organized in June, 1864, with a capital of $200,000, limited to 
$500,000. President, Witt1am B. Wasusurn; Cashier, Epmunp W. RussEtt, both 
of the old Greenfield Bank, the charter of which is relinquished. 


Worcester.—The City Bank of Worcester has organized under the act of June, 1864, 
and will be known as the City National Bank of Worcester, (No. 476,) with a 
capital of $400,000. President, Gzorce W. Ricuarpson, Esq. ; Cashier, NaTHANIEL 
Pare, Esq., both of the old bank. 


Yarmouth,—The stockholders of the Barnstable Bank, in Yarmouth Port, have 
voted to increase its capital stock $175,000, 





150 Bank Items, [August, 


Adams.—The First National Bank of Adams, Berkshire County, Mass., (No, 
462,) commenced business 21st June, 1864, with a present capital of $50,000, limited 
to $300,000. President, Amasa W. Ricuarpson; Cashier, Harvey H. We t.ivaroy, 


Coynecticut.—The Connecticut Bank Commissioners, in their recent report, make 
the following sensible suggestion: ‘The commissioners commend to directors of 
banks the policy and justice of liberality in these times to cashiers and clerks, The 
salaries of these officers should be increased to make up for the enhanced cost of 
living. There is that withholding more than is meet, and it tendeth to poverty.” 


Connecticut Savings Banks.—By the operation of the statute in Connecticut for. 
bidding savings banks and building associations, on and after January Ist, 1862, to 
receive deposits, the amount of the same has been rapidly decreasing from that time, 
The deposits remaining in 1862, amounted to $692,723; in 18638, to $339,449; in 
1864, to $27,419. It is certain that at the close of the present year these institu. 
tions will be virtually wound up. 


Danielsonville—Henny N. Ciemons, teller in the Merchants’ Bank, Providence, 
R. I., has been appointed Cashier of the National Bank, in process of formation at 
Danielsonville, Ct. ; 


Falls Village-—At a meeting of the Board of Directors of the Iron Bank, Falls 
Village, July 5th, Gzorae W. Peer was chosen President, in place of Avaustus 
Migs, Esq., who declined a re-election. 


New-Jersey.—The case of Orme vs. Coapwick e¢ al., came up in June last, before 
the Supreme Court of New-York. The defendant, Cuapwick, applied to have an or- 
der of arrest against him vacated. The order was granted upon allegations that 
Cuapwick had been concerned in a New-Jersey bank—called Bloomfield Bank— 
and which, the plaintiff contended, was known in name only; that it was not loca- 
ted anywhere, and was an irresponsible and swindling concern, The plaintiff 
alleged that the concern was conveyed to him by Caapwick, for a certain considera. 
tion, by means of false and fraudulent representations as to its character and con- 
dition, and as to the redemption of its bills at the Shoe and Leather Bank, in this 
city. The defendant now submitted affidavits to show that the plaintiff’s allegations 
are false; that he did not sell to the plaintiff, but averring such an unprofitable con- 
nection with the plaintiff that he (defendant) lost some thousands of dollars there- 
by. The court held that there was no cause for arrest, and granted the motion 
vacating the order, with $10 costs. S, G. Courtney for motion, A. R. Dyert, op- 
posed, 

Peynsytvanta.—The First National Bank of Philadelphia has removed from the 
§. E. corner of Third and Chestnut streets to the large building lately occupied 
by the St. Louis Hotel, on Chestnut-street, corner of Franklin Place. 


Philadelphia.—We understand that at a numerous meeting of the stockholders of 
the Commercial Bank of Pennsylvania, it was decided by a stock vote (4,324 shares 
being represented) not to accept the extension of the State charter, (only one stock- 
holder, representing 40 shares, being in favor of its acceptance,) and the Directors 
were unanimously requested, at such early period as circumstances will enable them 
safely to proceed therein, to call a meeting of the stockholders, and obtain from 
them the necessary authority to change the bank into a national institution under 
the provisions of the National Banking Law. 


Strasburg.—The capital of the National Bank at Strasburg, Lancaster County, 
has been increased from $73,000, its original amount, to $100,000, limited to 
$200,000. Cashier, Joun F. Epzrman. 


Mauch Chunk.—The Second National Bank of Mauch Chunk, Carbon Co., Pa., 
(No. 469,) was organized in June, with a present capital of $100,000. President, 
Cuartes AxtBricuT; Cashier, T. L. Foster, The First National Bank at Mauch 
Chunk (No. 437) was reported in our Magazine for July, p. 71. 


Northumberland—tThe location of the Bank of Northumberland, Pa., has been, by 
special act of the legislature, changed to the borough of Sunbury, also in the 
county of Northumberland. 
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Pittston.—The First National Bank of Pittston, Luzerne County, Pa., (No. 478,) 
was organized in July, with a capital of $159,000. President, Tuzoporz Srrine ; 
Cashier, Bensamin D. Beyea, The Pittston Bank, with a capital of $200,000, re- 
mains in operation. Pittston isa flourishing post village and township, on the 
north branch of the Susquehanna, below the mouth of the Lackawanna River, 
9 or 10 miles above Wilke-barre. The village is situated in the valley of the Wyo- 
ming, and in the vicinity of rich mines of anthracite coal. It owes its rapid 
growth chiefly to the mining operations of the Pennsylvania Coal Company. Many 
of the inhabitants are employed in the iron business. Coal and produce are shipped 
at this place on the West Branch Canal. Population, 3,682 in 1860, by U.S. Census. 


Detaware.—The First National Bank of Wilmington, Newcastle County, Dela- 
ware, (No. 473,) was organized in June, 1864, with a present capital of $300,000, 
limited to $500,000, President, Manton Betis; Cashier, Samuet Brwpie, for many 
years Cushier of the Mechanics’ Bank, at Wilmington, the business of which is now 
closed. This is the first banking institution organized in the State of Delaware 
under the act of Congress of June, 1864. 


Cauirorsta.—The Bank of California commenced business, July 5th, at San Fran- 
cisco, wih a capital of two millions of dollars, paid in full, in gold coin of the 
United States. D. O. Mitts, formerly of Sacramento, is President; Witt1am C. 
Ratston, of the firm of Dononok, Rarston & Co.,is the Cashier, This bank has 
been organized under the laws of the State of California for the purpose of carry- 
ing on the banking and exchange business, in all its branches, in San Francisco, and 
with the interior of California, the neighboring States and Territories, and with 
Mexico; also with the Atlantic cities, Lurope, China and the East Indies, for which 
they are provided with ample facilities, at the banking-house recently occupied by 
Doxon»r, Ratston & Co., corner of Washington and Battery streets. The ban 
proposes to issue bills of exchange on the Bank of London, and will purchase ex- 
change on the leading cities of the United States. The Bank of California gives 
notice that its operations will be upon a specie basis exclusively. According to the 
articles of association, sale: of i's capital stock can be effected only after due ap- 
praisement by stockholders selected for that special purpose; and the trustees of 
the corpration have, in all cases. the right to become purchasers of the stock ap- 
praised ut the appraisement, for the benefit of the remaining stockholders, This re- 
striction is printed upon each certificate of stock. Loans cannot be made to stock- 
holders, except upon collaterals other than their shares in the capital stock of this 
bank. The following gentlemen are the trustees of the bank: D. O. Mitts, Louis 
McLane, Wittiam Noruts, Jno. Eart, Herwan Micaets, W. C. Ratsron, J. B. 
Tuomss, Tuomas Bett, A. J. Pore, O. F. Girvin, James Wurrney, Jr. Messrs. Lexs 
& Wattrr, No, 28 Pine-street, are the agents of the bank for New-York City. 


Ituxo1s.—The Mechanics’ National Bank of Chicago, Cook County, Illinois, (No. 
466,) was organized in May, 1864, with a present capital of $250,000, limited to 
$1,000,000. President. J. Youne Scammon; Vice-President, Bensamin V. Pace; 
Cashier, Cant F. W. Junce. This bank takes the business and office of Mr. Scam- 
mon, private banker. 


t 
Decatur.—The First National Bank of Decatur, Macon County, Illinois, (No. 477,) 
was organized in July, with a ca; ital of $50,000, President, Tuomas O. Sarria; 
Cashier Tuzopore W. Freese. Population of Decatur, in 1860, by the last census, 
was 3,839, 


Ixpiana.—Bluffton.— Notice is given by H. C. Arnoxp, Cashier, that the First 
National Bank of Bluffton. Indiana, is closing up its business, and all holders of its 
notes, or any other claims a’e notified to present them for payment without further 
notice. ‘Ihe circulating notes of said bank will be redeemed by the Tenth National 
Bank of New-York city, and at its own counter in Bluffton, where all other claims 
will be paid. 


Kansas.—Jonn Kerr, Esq . of the late firm of Scorr, Kerr & Co., succeeds Mr. 
Carxey as President of the First National Bank, at Leavenworth, Kansas. Gnrern- 
tr Birp, Esq., formerly of Liberty, Mo., succeeds Mr, Lucien Scorr as Cashier, 
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Lovistana.—An important issue has been raised in New-Orleans within a few 
days between the commander of the department and the directors of the First 
National Bank. Last winter General Banxs appointed a commission to investigate 
the affairs of the various moneyed corporations of the city, the report to be made 
to him, and the salaries of the five commissioners to be paid by an assessment on 
the institutions. The commission did its work, and rendered a bill of ten thousand 
dollars for their services, which General Banxs directed to be paid. Among the 
corporations assessed was the National Bank, the directors of which declined to pay 
their share, amounting to seven or eight hundred dollars, on the ground that the 
charge was illegal, the investigation unnecessary, and that no examination of its 
affairs could be rightfully made except by the commissioners provided for in the act 
of Congress. As the question stands it is important and interesting. 


Micuican.—The National Bank of Pontiac, Michigan, has been closed by the 
sheriff on an attachment for a debt of $8,000. Wit1am H. Perry, the President of 
the institution, has employed the best counsel in Detroit, and proposes to ascertain 
if a sheriff can close a National Bank on an individual debt of one of the stock- 
holders, when there are eight owning the’ stock of the bank. There are such 
stories afloat in reference to this institution that the public will do well to suspend 
judgment for the time being. It commenced business on a sound basis with a paid 
in capital, or the Secretary of the Treasury would not have issued the certificates, 
The attachment will probably be removed and the bank resume business in a few 
days. The sheriff has only possession of the banking office, as Mr. Perry has the 
combination of the safe lock, and the former cannot reach the funds. Pontiac ap- 
pears to be a gay place for banks. 


Banks of Detroit.— 
Capital. Deposits. Circulation. Due Banks. Profits. 
Mich. Ins. Bank,.. $200,000 .. $1,032,735 .. $50,631 .. $87,820 .. $52,210 
State Bank,...... 50,000 .. 421,197 .. 26,000 .. cooe ce 29,492 
First National,... 160,000 .. 207,805 .. 45,000 .. 44,760 .. 5,884 
Second National,. 419,500 .. 930,107 .. 170,500 .. 83,263 .. 16,428 


Totals,...... $769,500 .. $2,591,844 ..$ 292,181 ..$ 215,843 ..$ 104,014 
Loans. Due from Banks, Notes. Stocks. Specie, 

Mich. Ins. Bank... $896,555 .. $248,952 .. $58,397 .. $209,183 .. $10,320 
State Bank,...... 272,226 .. 111,202 .. 83,260 .. 59,000 .. scvcc 

First National,... 96,490 .. 96,4838 .. 92,2389 .. 186,386 .. 1,500 
Second National,, 754,296 .. 334,204 .. 258,754 .. 277,520... .... 


—_— ——_—__— —_ —_— — ——_ 


Totals,......$ 2,019,667 .. $770,841 ..$ 487,650 .. $682,039 .. $11,820 


Ou1o.—The Second National Bank of Canton, Stark County, Ohio, (No. 463,) 
wasorganizedin June; capital, $100,000, limited to $500,000. President, Marrix 
Winrcat ; Cashier, Isaac Harter. This bank succeeds to the business of the Sav- 
ings Deposit Bank of Messrs. Harter, Trume & Wipixat, which has been in opera- 

ion about ten years. 


Wellington.—The First National Bank of Wellington, Lorain County, 0., (No 
464,) was organized in June, with a present capital of $50,000. President, S. 8. 
Warner; Cashier, R. A. How. Wellington is a village located on the Cleveland, 
Columbus and Cincinnati Rail-Road, 36 miles S. W. of Cleveland, 102 miles 
from Columbus, and 222 miles from Cincinnati. Population, 1,030, by the census of 
1860. 


Missourt.—St. Louis,—Danie. W. Wuerter, Esq., has been elected Cashier of 
the Union Bank of Missouri, in place of Jou P. Devergvx, resigned. 


Tar Bankers’ AtmaNnac For 1865.—The new volume is now in preparation. 
Bankers are requested to inform the publisher of any recent ehanges in bankivg 
firms, with the names of New-York correspondents. 





Miscellaneous Items. 


MISCELLANEOUS. 


Pirrssurcu City Dest.—The amount of outstanding rail-road bonds of this 
city not yet compromised is $400,000. It is said the greater portion of this sum is 
held by persons in the rebel States, and who are doubtless rebels, These bonds, 
of course, will not be presented during the continuance of the war, and many may 
never be. The rail-road debt of the city at first was $1,800,000, but by the con- 
stant efforts of our City Comptroller, acting in conjunction with the Finance Com- 
mittee, the great bulk of the bonds has been compromised at four per cent.—two 
per cent, interest less than they were issued for at first. The city is abundantly 
able to meet the annual sum of interest on the compromised bonds, and we need 
not apprehend any future trouble from expensive litigation. Besides, the honor 
and credit of this great manufacturing city are vindicated by this arrangement for 
the liquidation of her bonded indebtedness, which, through the efforts of mischiev- 
ous and dishonest counsels, it might have once attempted to repudiate.—Pittsburgh 
Daily Commercial, July, 1864, 


Tae Banxtne System.—Senator Fessenpen defined his position a few days since 
in the Senate upon the controversy in reference to the State and national banks. 
He said: 

“ What I meant to say was—and I repeat it for fear of being misunderstood— 
that at present I see no occasion to exercise the discriminating power, and at pre- 
sent I think it would be unwise to do it to any considerable extent, because I think 
too great stringency would affect injuriously the business of the country. I will 
say, moreover, that I agree with the honorable senator from Ohio that these two 
systems cannot long exist together ; one must yield to the other for the good of the 
community and the good of the currency of the country; but you cannot make 
violent changes, At present the national bank system has hardly gone into opera- 
tion; the capital is very small; we must give some time for the community to ac- 
commodate itself to it. I would give the time necessary; and if it shall be found, 
after giving that time, that the national bank system, as it is called, is a success, suc- 
ceeds well; if it be found to be good and strong, and that it has fastened itself 
upon the confidence of the community, then will be the time to act with reference 
to the other question, and we shall not have acted hastily.” 


Wiuiam Pirr Fessenpen.—Biographical Sketch.—Wtu1am Pitt Fessenpey, who 
has just been confirmed as Mr. Cuase’s successor as Secretary of the Treasury, was 
born at Roscowen, N. H., on the 16th of October, 1806. He graduated at Bowdoin 
College in 1823, and was admitted to the bar in 1827. In 1829 he removed to 
Portland, Me., and in 1831 was elected to the State Legislature. The youngest 
member of that body, he greatly distinguished himself in a debate on the United 
States Bank. He rose rapidly in his profession, and in 1840, as the Whig candi- 
date for Congress, outran the strength of his party. In 1843 he was nominated for 
re-election, but declined, preferring to return to the practice of his profession. In 
1850 he was again ps | to Congress, but through an error in the returns his seat 
was given to his competitor. He was a member of the national convention which 
nominated General Harrison for the presidency in 1840. He was also a member of 
the convention of 1848, which nominated General Taytor, in which he supported 
the claims of Mr. Wxssrer, and of the convention of 1852, which nominated General 
Scorr. In 1854 he was, as a Whig, elected to the United States Senate, and, on the 
night of March 8, made a strong and thrilling speech against the Nebraska bill, 
which had a decided effect, and established his reputation at once as one of the 
ablest members of the Senate. In 1859 he was re-elected United States Senator 
for six years by the unanimous vote of his party, without the formality of a pre- 
Vious nomination, it being the first instance of the kind in the history of the State. 
Mr. Fessenpen, as Chairman of the Senate Finance Committee, has had abundant 
experience, and has proved himself to be a thoroughly worthy and competent man. 
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New Banking House in New-York.—We refer to the notice of the establishment of 
a new banking house in New-York, that of Erysrern, Rosenretp & Co. It is a gen. 
eral banking concern, dealing in exchange, collections, the buying and selling of 
stocks, government securities, dc. Our present object, however, is to call atten. 
tion to the fact that Isaac Rosznretp, Esq., a gentleman who has long been one of 
our prominent citizens—who took charge of the “State Savings Association” in this 
city when it was of very limited proportions, and who continued with it until it 
had, under his direction, become a mammoth association—is the principal member 
of the New-York house. His experience as a banker, his intelligence, his quick per. 
ception of every thing connected with financial matters, must make him a valuable 
and leading member of the house in New-York. It will command the public con. 
fidence every where.—St. Louis Republican. 


The late Srrpnen Wurryey, of New-York, is supposed to have dealt more largely 
in commercial paper than any other man in that city, and perhaps in the Union, 
His habits of industry continued through life, and were a common theme of remark 
with those who observed him in his daily walk from his office to the great moneyed 
centre of America, where the price of paper and money rates regaled his ears. “He 
was a good judge of paper, and needed no one to advise him. He touched nothin + 
but what, in commercial parlance, is termed “ gilt-edged,” and of this he purchased 
almost daily for thirty years. These notes, being made payable to the order of the 
drawers, needed no other endorsement, and hence might pass through a hundred 
hands without this fact becoming known. Mr. Wurrney’s bills receivable falling 
due in Wall-street, must have been at the rate of thirty thousand dollars per day, 
and his purchases of paper, of course, were about the same rate.—Cyclopedia of 
Commercial Anecdotes. 


FOREIGN BANKS. 


Loxpon.—It is announced in a letter from London that Mr. Grorce Peanopy, the 
great London banker, will retire finally from active business in October next, when 
his existing partnership terminates, The house will continue, but its name will be 
changed. It is also stated that Mr. Pzazopy is desirous to return to and spend the 
greater part of the rest of his life in the United States, but that he has resolved 
never to gratify that wish until the Union is restored. 


The amalgamation of the house of Messrs. Gryn, Mutts & Co. with that of Messrs, 
Curries & Co. has been effected, and the business of both houses is to be carried on 
under the style of Messrs, Giyn, Mitts, Currizs & Co. 


Canapa,—The Merchants’ Bank has been established at Montreal, Canada, with a 
capital paid in of $200,000, limited to two millions of dollars, President, Hucu 
Aten, Esq.; Cashier, Jackson Raz, Esq. The charter of this bank was obtained 
in May, 1861, (with limit of one year as the period of organization,) was renewed 
in 1862, and again in 1863, In the present year the stock was offered by the pro- 
visional directors, and was taken at once, The bank commenced active operations 
May 9th, 1864. 


Canapa Divipenps.—Bank of British North America, 8 per cent., 8 per cent. for 
six months, payable July 26th. Bank of Toronto, 4 per cent. 


Bang or Bririso Nortn Amertca.—Mr. R.C, Fereusson has withdrawn from the 
agency of the Bank of British North America in this city, to join at San Francisco 
the highly respectable banking-house of Arsop & Co. Mr. Watrer Warsox, of 
Canada West, takes the place of Mr. Fzreusson in this city. 


Tue Bank or Enctanp.—Mr. Matraew Marsnatt, whose name, attached to 
Bank of England notes, is as familiar to this generation as that of AprauaM New- 
LAND was early in the present century, has resigned his post of chief cashier to the 
Bank of England, on account of advanced age. 
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U. S. or Corumpta.—A concession is stated to have been granted to the London 
Bank of Mexico and South America by the Government of the United States of Co- 
lumbia, (formerly of New-Grauada,) and sanctioned by Congress, of which the fol- 
lowing are the heads: 

Exclusive right to issue notes, to be received throughout the Union in all govern- 
ment transactions and payment of custom duties and taxes, the same as money. 
The bank to have custody of all national funds and the right to establish branches 
throughout all the States of the Union, (inclusive of Panama.) with the above pri- 
vileges. These privileges are conceded for a period of twenty-five years, and the 
bank is to act as the Government financial agent in this country, aud to be always 
considered a neutral establishment. 





PRIVATE BANKERS. 


Notice.—The Bankers’ Magazine contains, monthly, a list of new banking firms 
established in the several States, and a list of those relinquishing business. Further 
information from subscribers on this head is desired. 


New-Yorx.—We refer our readers to the new card of Messrs. Ernstetx, Rosen- 
retD & Co., bankers, No. 8 Broad-street, New-York. Mr. R seyretp has long acted, 
with great credit to himself, as Cashier of the State Savings Association, of St. 
Louis, Mo., which position he has vacated in order to embark in a wider field of 
action, in or near Wall-street. With abundant capital and long experieuce in busi- 
ness, the new firm is entitled to the confidence of the community. 

New-York.—Messrs, Evcrne Ketry and Josern A. Donouog, of the late banking 
firms of Eugene Ketiy & Co., New-York, and Donouog, Raiston & Co.. San Fran- 
cisco, have formed a copartnership for the transaction of a general banking and ex- 
change business, under the firm names of Dononor, Keiiy & Co, in Sin Francisco, 
and Evaeng Kerry & Co., in New-York, commencing July 1, 1864. Their banking 
house in San Francisco will be at the southeast corner of Montgomery and Sacra- 
mento streets, and in New-York at 36 Wall-street. 

Messrs, Wau. C. Ratston and R. S. Frerz have become a part of the directors of 
the new Bank of California, the management of which is placed in the hands of 
Darius OcpEn Mitts, Esq., as President, and Wituiam C. RKatston, Esq , Cashier; 
their correspondents at New-York being Messrs, Lets & Watter, 33 Vine-street. 

Ituvo1s.—The banking business of Messrs, Tuzron D, Brewster & Co, at Peru, 
La Salle County, Illinois, is merged in that of the First Nationu] Bank at that 
place, of which Mr. T. D, Brewster is President, and kk. V. Sutuertanp, Cashier. 

Rockford.—The banking firm of Sparrorp & PenriEtp is dissolved, and their 
business transferred to the Third National Bank of Rockford. 

Missouri,—The banking firm of Erastus Gaytorp & Sons, St. Louis, is succeeded 
by Messrs. Gaytorp, Leavenwortu & Co., whose banking office is located at 29 
Olive-street, opposite the Assistant Treasurer’s office, (See their card on the cover 
of this work.) 

Philadelphia.—Messrs. Josnua P. Ricnarps and Wiruiam P, Wrscorr have 
formed a banking firm at Philadelphia, as Ricaarps, Wescoit & Co,, and succeed 
Messrs, Baxer, Wesoorr & Co., at 17 South Thiid-street. New-York correspond- 
ents are Messrs, E, Morrison & Co., Nassau-street. 

Tax upon Bankers.—Under the new Revenue Tax Law, anproved June 30, 1864, 
private bankers pay an annual license of one hundred dollars, or more, according 
to capital employed. Copies of the new act, with copious index, in one volume 
octavo, muslin, are now ready for delivery. Price, $1 12 in muslin. 

Micmean.—Mr. Cates Ives having withdrawn from the firm of ©, & A. Ives, at 
Detroit, the banking business will be continued by Arpert Ives and A.pirt Ives, 
Jr., under the name of A. Ives & Son. 





New Publications. [August, 


NEW PUBLICATIONS. 


i. & mig the use of Notaries Public and Bankers. One vol. 8 vo. ByB, 
Rorrxer, Esq. Published at the Office of the Bankers’ Macazine, New-York, 


Tue fourth edition of this work is now issued, under the supervision of the 
Editor of the Bankers’ Magazine. The additions now made to the original work 
comprise the decisions of the last eight years, in the Supreme Court of the United 
States, and in the several States, in reference to Banking, Bills of Exchange, Pro. 
missory Notes, Usury, &c. There is no other law work extant embracing such a 
variety of subjects as the present, important both to the banker and the notary 
public. Among these matters we may enumerate: I. A Summary of the Laws of 
each State in the Union in reference to the Rates of Interest, Penalties for Usury, 
and the Damages on Protested Bills of Exchange. II. The Law of Letters of 
Credit. III. Fraud and Fraudulent Bills. IV. Forged Checks. V. Transfer of 
Bills and Notes, VI. Obligations of Endorsers, VII. New forms of Protest and 
Notice of Protest. VIII. Forms of Bills of Exchange in Eight European Lan. 
guages, dc, 

“The Manual” is thus, from its numerous and reliable authorities, domestic and 
foreign, rendered a valuable aid to the banker and to the notary. In fact it may, 
with advantage, be placed in the hands of the bank clerk who wishes to make pro- 
gress in his profession.—New- York Commercial Advertiser, July, 1864. 


Manvat For Banxers,—The title of this book, which we transcribe at length 
above, indicates with sufficient distinctness its nature and objects. Though we 
possess in general the professional dislike to Manuals and other Short-Handed 
Methods of cramming law into laymen, which ‘Enterprising Publishers” occasion- 
ally inflict on society, we must except from the rules of condemnation this accurate 
and convenient little treatise, both on account of its subjects and its manner of pre- 
paration. A work of this kind is continually needed by the class to which it 
addresses itself. From the character of their business they must frequently be 
called upon to solve, in action, questions upon the loss of bills and notes, which 
even a well-read lawyer would hesitate to answer off-hand. This being so, the 
notary public, who very rarely has had any legal training, must need at his elbow 
some safe guide to which he can turn with confidence in an emergency for the requi- 
site information. Such we can state, from examination, is the work before us. It 
is a compact and careful summary of the law on subjects which it treats, witha 
collection of the statistics and notes of the principal decisions bearing thereon. A 
resumé of the law of the Continent of Europe, with regard to bills and notes, is 
prefixed, and will be found of very considerable value.—American Law Magazine. 


From such examination as I have been enabled to give your “ Manual for Nots- 
ries Public,” I am of opinion that it is a convenient and highly useful aid to bank 
officers and notaries, very many of whom are unskilled in the forms, and not versed 
in the legal questions which are so important and of frequent occurrence in the dis- 
charge of their duties, J. B, Tempre, Cashier Farmers’ Bank of Kentucky. 


Your “ Manual for Notaries Public,” from the partial examination given, we take 
pleasure in saying, is the most satisfactory and concise work of the kind we have 
ever examined, and we think it admirably adapted to the purposes intended ; not 
only convenient to the banker and non-professional man, but a work we think cal- 
culated to save great labor and investigation of the more ponderous works on that 
subject, to the legal profession. 

Tucker, Brannin & Co., Bankers, Louisville, Kentucky. 


II. The National Bank Act of 1864. 


Tae publisher of the Bankers’ Macazine, New-York, has issued, in one volume 
octavo, (price, one dollar,) Taz Nationat Bank Act or June, 1864; to which are 
added—I. An Analysis of each Section. II. A copious Alphabetical Index to Sub- 
jects in the Act. III. A List of all the National Banks in Operation, June, 1864; 
the Names of President and Cashier of each, Capital, de, IV. Blank leaves for 
Memoranda. 
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Notes on the flonep Mlarket. 


New-York, Jury 238, 1864. 
Exchange on London, at sixty days’ sight, 275 @ 280. 


Tae market in July has been very unsettled. Without any very favorable advices from the seat 
of war, and with an obvious need of assistance to the Government, there is such uncertainty as 
to the prospective condition of public affairs that capitalists are averse to new engagements or 
undertakings. 

The position of head of the Treasury became vacant on the 80th June by the resignation of Hon. 
§. P. Caase. The President immediately nominated the Hon. WiLLtam Pitt Fessenpen, Sena- 
tor from Maine, as his successor, Mr. F., after a few days’ delay, accepted the vacancy. A day 
or two prior to the resignation of Mr. Case, the public were surprised by the intimation, through 
the public press, that Mr, Crsco’s place, as Sub-Treasurer at New-York, was about to be filled by 
the appointment of Mr. M. B. Frexp, at present one of the Assistant Secretaries of the Treasury. 
This startled Wall street, as the bankers and merchants of New-York had reason to suppose that 
the appointment would be conferred upon some one whose experience and character would en- 
title him to the place. Fortunately, for the credit of the Government, the report turned out to be 
unfounded. The President, it is generally said, refused to accede to the recommendation by Mr. 
Cuass of Mr. Frexp for this prominent position ; and rumor attributes the resignation to such 
refusal, 

Mr. FesseNDEN reached New-York the second week in July, and had frequent conferences with 
the banks of the city in reference to a proposed loan of fifty millions of dollars to the Treasury by 
the associated banks of New-York, Philadelphia and Boston, These interviews resulted in no 
offer that could be accepted by the Secretary. 

The pressing wants of the Government have uffected the money market. It is known that the 
Treasury is about to put a new loan on the market—the official announcement to this effect will 
soon be before the public. While this want was fully known, the market was kept in continued 
excitement, which still prevails. 

The advanced rates of stocks have caused a more active demand for money to carry them. Seven 
per cent, has been the minimum rate for loans outside the banks during the present month. Such 
has been the pressing want for money among brokers, that a commission of 3g to per cent. has 
been paid in many cases to extend loans for the short period of two to three days. 

In Government loans the market has been heavy during the month. ‘The six per cents of 18S1 
have dropped down to 10234 @103. The six per cents due in 1867 are selling at 112. Seven-thirty 
Treasury notes, 10444 @ 105. Six per cent. certificates of indebtedness, 94 @ 944, and have been 
963g at some dates since our last report. State loans are without active demand, 

The export of gold and silver from New-York to foreign countries, from 1st January last to the 
16th instant, has been in excess of thirty millions of dollars, The foreign export for the same 
period, each year, since 1853, has been as follows: 


$ 10,945,000 | 1859, $83,807,000 
17,534,000 24,452,000 
en 
17,974,000 | 1862, 33,048,000 
CR TERA00 1 2008, .ac.ccnsesasacoss 21,446,000 
18,705,000 | 1864, ...... sotaenae ae vase 80,056,000 
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The present demand for export is to meet the payments for the heavy importations of the past 
six months, and especially of the last few weeks. Under this active demand, with the increase 
of Government currency, the premium on gold reached in June 150 per cent., and on the 11th in. 
stant reached its maximum, 185. 

We annex the highest cash prices offered, for eight weeks past, at the dates named, for the Goy- 
ernment and leading State securities in this market : 


May 81st. June Tth, 14th, Qiet. Wth. July 5th. 12th. 19th, 


U.S. 6’s, 1881, coupons,... 118 .. 118% .. 118 .. 118% .. 112 .. 108% .. 104... 100% 
U. 8. 5 per cents, 1874,..... 102 ..103 ..108 ..108 ..108 .. 98 .. 100 .. 100 
Obie 6 ger conte, 1606,.... 110 .. 06 .. 70 0 .. ..0 «Um 2m 
Kentucky 6 per cents,..... 106 ..107 ..107 ..108 ..210 ..110 .. 112 .. 105 
Indiana 6 per cents, SS « SS wa BSB awe ac RR i Ra WB . 
Pennsylvania 5 per cents, 98 .. 98 .. 99 ..100 .. 95 ..100 .. 108 .. 102% 
Virginia 6 per cents, SS «RS os BD a Rw Be ow BR ae 
California 7 per cents,1877, 188 ..188 .. ae ee el «. 164 
North Carolina6 percents, 55 .. 658 * ao ss Ts oo & 
Missouri 6 per cents,...... 71 .. 40 .. 7 a, ee Oe a es Se -. 66 
Louisiana 6 per cents,.... 65 .. 65 .. 6 s SB a Oe ee OP Oe o @ 
Tennessee 6 per cents,,... 58 .. 58 « @ . OS. GS . G.. B 


The stringency in the money market has driven values down five to ten per cent. Some hold- 
ers, finding it difficult to have their stock carried, have sold at the reduced rates. Reading Rail- 
Road shares declined from 14274 to 12S; Michigan Central, from 156}g to 134; Hudson River, from 
14434 to 125; Michigan Southern, from 101 to §3; Cleveland and Toledo, from 148 to 132%; 
Chicago and Rock Island, from 116 to 109; Cleveland and Pittsburgh Rail-Road shares are quoted 
this week at 106 @ 107; Pittsburgh, Fort Wayne and Chicago, at 112 @ 118. 

We annex the current cash quotations for leading rail-road shares in this market within the 
past two months, at the dates named: 


Junetth 14th, 21st. 28th. July 5th. 12th. 19th, 


N. Y. Central R, R.shares,........ 13813f .. 182% .. 1831¢ .. 184 .. 184 =... 18534 .. 133 
N. Y. and Erie R. R. shares,...... 1113¢ .. 111% .. 116% .. 112 .. 1184 .. 118% .. 113¥ 
Harlem R. R. shares,........ seene ae TS ie. $85 ..935 .. 206 .. 985 
Reading R. R. shares, oo 141... 148% .. 141396 .. 189 =... «128i. «188 
Hudson River R. R. shares,....... 1433¢ .. 14434 .. 1423f .. 1416 .. 185 .. 125... 127¥ 
Michigan Central R. R. shares,.... 1423¢ .. 1445% .. 156546 .. 140 .. 1874 .. 184 .. 183% 
Michigan Southern R. R.shares,. 933g .. 964% ..101 .. 97 .. 9254 .. 91 .. 8 
Panama R. R. shares,............ 245 ..2%5 ..2%5 ..260 ..95 .. 255 .. 28 
Baltimore and Ohio R. R. shares,.. 1094 .. 118 .. 115 .. 114 .. 114 ~~... «109g, :109 
Illinois Central R. R. shares,..... 1264¢ .. 1293¢ .. 1824g .. 180 .. 180 1293¢ .. 124 
Cleveland and Toledo kK. R.,..... 14634 .. 1493{ .. 148% .. 144... 185... 1823{ .. 185 
Chicago and Rock Island R. R.,.. 1103 .. 115% .. 116 .. 114% .. 112 .. ~110% .. 109 
Galena & Chicago R. R. shares,... 188 ..188 ..188 .. .. ..188 .. 188 .. 188 
Chicago, Burlington & Quincy,.. 128 ..128 ..128 ..180 ..182 .. 130% .. 128¥ 
Pacific Mail Steamship shares,.... 250 .. 298 .. 269 .. 260 ..260 .. 260 .. 260 


One hundred and forty millions of seven-thirties were issued on the 19th of August and 1st of 
October, 1861, redeemable in three years from date. By acts of 17th July and 5th of August, 1861, 
the Secretary of the Treasury is authorized to issue six per cent. bonds, redeemable after twenty 
years from June 80,1861, that is, in 1881. In redemption of these $140,000,000, already $43,500,000 
have been so converted into bonds, due in 18S1, and at maturity the whole amount outstanding, 
or $96,000,000, will in like manner be redeemed or converted. It is reported that the new Joan 
will be for the period of three years, bearing interest at 7.30 per cent. ; the interest payable in legal 
currency instead of gold. The balance of the ten-forty loan is before the public, bearing five per 
cent. interest. 

The weekly reports of the New-York city banks show a steady movement for the month of July 
and June. The loans range from 197 to 199 millions; the circulation is twenty per cent. less than 
in January last. The principal change is in the item of deposits, from 169 millions at the middle 
of June to 151 millions at this date, This change is produced mainly by two causes: 1s¢, The 
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absorption of spare capital in Government loans. 2d. The transfer of deposits from the State 
banks to the National institutions, The latter have upwards of fifteen millions on deposit. 


Loans, Speciz, CrrcuULATION, Deposits, EXCHANGES AND BALANCES PAID EACH WEEK, 1864, 


Exchangesfor Balances 

Loans. Specie. Circulation. Deposits. the Week. Paid. 
$ 174,714,465 $ 25,161,935 $ 6,103,331 $ 140,250,856 $ 800,753,147 $11,983,036 
173,000,701 .. 25,122,002 .. 6,037,546 .. 184,861,977 .. 887,546,217 .. 13,762,059 
165,991,170 .. 24,884,264 .. 6,008,282 .. 180,311,046 .. 416,962,806 .. 16,627,190 
162,925,888 .. 24,077,518 .. 5,049,807 .. 130,186,283 .. 460,811,543 .. 15,561,638 
162,296,896 .. 24,203,632 .. 5,918,558 .. 180,665,415 .. 427,306,608 .. 14,535,337 
163,076,846 .. 24,070,791 .. 5,974,762 .. 183,849,042 .. 425,430,985 .. 14,836,583 
165,090,329 .. 23,521,453 .. 5,916,707 .. 140,464,616 .. 467,751,745 .. 14,511,877 
168,302,935 .. 22,523,918 .. 5,908,394 .. 143,014,106 .. 514,887411 .. 17,835,674 
174,928,205 .. 22,301,687 .. 5,907,351 .. 154,875,059 .. 575,442,304 .. 16,219,600 
182,265,483 .. 21,220,658 .. 5,933,249 .. 158,923,945 .. 518,951,433 .. 16,537,838 
199,757,746 .. 20,750,405 .. 5,918,S07 .. 168,044,977 .. 688,822,273 .. 22,030,753 
198,229,513 .. 21,059,542 .. 5,889,197 .. 169,687,975 .. 618,888,858 .. 18,668,531 
199,372,489 .. 20,425,504 .. 5,814,185 .. 168,315,904 .. 576,253,989 .. 17,482,679 
April 2, 203,998,131 .. 19,526,665 .. 5,708,998 .. 171,151,297 .. 676,372,745 .. 21,870,743 
~ % 204,383,192 .. 20,924,287 .. 5,804,511 .. 170,518,020 .. 658,852,112 .. 18,758,490 
16, 198,703,699 .. 21,687,670 .. 5,779,650 .. 168,350,790 .. 646,593,643 .. 21,610,429 
196,286,723 .. 24,868,003 .. 5,679,947 .. 161,978,166 .. 672,442,840 .. 26,872,488 
194,157,495 .. 24,087,343 .. 5,626,978 .. 164,578,919 .. 446,587,420 .. 18,166,409 
192,881,246 .. 23,082,028 .. 5,594,832 .. 168,562,197 .. 411,052,013 .. 17,892,834 
194,178,921 .. 22,635,155 .. 5,482,857 .. 174,426,682 .. 418,552,127 .. 15,810,145 
197,356,939 .. 22,091,691 .. 5,867,355 .. 173,111,884 .. 486,884,114 .. 19,660,236 
195,813,462 .. 21,978,180 .. 5,240,812 .. 171,765,696 .. 410,972,198 .. 17,439,583 
196.740,609 .. 22,461,604 .. 5,180,639 .. 174,515,367 .. 457,648,207 .. 21,675,717 
194,935,822 .. 24,041,704 .. 5,049,457 .. 172,537,248 .. 445,519,155 .. 20,566,420 
195,773,583 .* 22,916,291 .. 4,959,096 .. 169,445,767 .. 431,153,427 .. 18,773,571 
197,077,002 .. 22,000,898 .. 4,807,195 .. 158,772,982 .. 442,840,361 .. 19,529,919 
198,089,016 .. 21,206,685 .. 4,752,917 .. 154.989,S44 .. 452,593,531 .. 19,759,418 
199,699,742 .. 20,084,917 .. 4,696,107 .. 164,725,977 .. 836,521,425 .. 16,744,757 
199,043,SS7 .. 21,234,854 .. 4,724,538 .. 151,816,947 .. 466,125,409 .. 19,775,471 


Corresponding week of 
173,126,387 .. 88,254,427 .. 5,850,623 .. 103 319,544 .. 251,168,759 


Partapetrnta.—The business of the Philadelphia banks for the year 1864 is represented by the 

annexed summary. Capital, July, 1864, $13,288,000. 
Due from Due to 

1864. Loans. Specie. other Bunks. other Banks. Deposits. Circulation. 

Jan, 2,....+2+6 $85,698,808 .. $ 4,158,585 .. $2,963,563 .. $4,316,763 .. $29,875,920 ..$ 2,055,810 

84,146,677 .. 4,102,671 .. 2,461,873 .. 4,089,059 .. 31,033,030 .. 2,066,069 

85,913,834 .. 4,102,672 .. 2,116,042 .. 5,823,316 ..  81,712587 .. 2,208,492 

87,262,820 .. 4,095.495 .. 3.425,805 .. 5,641,688 .. 34,404,609 .. 2,390,092 

40,081,920 .. 8,971,800 .. 2.925,785 .. 6,430,275 .. 88,242,708 .. 2,285,547 

40,624,497 8,967,501 .. 2,550,954 .. 6,957,584 .. 88,540,282 .. 2,191,502 

89,639,436 .. 3,967,263 .. 2,856,980 .. 6,636,676 .. 37,466,311 .. 2,152,827 

© 28, ...es000 89,262,695 .. 8,961,522 .. 2,853,894 .. 6,580,548 .. 87,638,814 .. 2,181,019 

June 4,........ 89,723,493 .. 3,964,320 .. 3,189,259 .. 5,993,116 .. 88,249,800 .. 2,100,926 

“ It,....0... 40,286,433 .. 3,964,753 .: 8,007,283 .. 5,930,707 .. 85,637,171 .. 2,077,758 

© 18,....0.0. 40,286,495 .. 8,064,529 .. 2,998,548 .. 6,403,664 87,588,203 .. 2,074,273 

42,057,758 .. 8,963,640 .. 3,139,132 .. 6,544,668 .. 89,122,865 .. 2,092,470 

40,918,009 .. 8,955,936 .. 4,285,459 .. 6,225,982 .. 37,645,305 .. 2,154,258 

40,733,824 .. 8,945,440 .. 3,316,992 .. 6,489,848 .. 36,462,271 .. 2,808,063 

$4,662,966 .. 4,861,999 .. eooe’ oe 4,580,822 .. 29,981,608 .. 2,482,986 
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Boston.—The business of the Boston banks for 1864 is shown by the annexed summary, Capi. 

tal, reduced in July, 1864, to $32,881,700. 
Due from Due to 

1864, Loans. Specie. other Banks, other Banks. Deposits. Circulation, 

Jan. 2,....... $ 76,805,343 ..$ 7,508,889 .. Soni, ins esos 0+ $82,525,679 ..$ 9,625,043 

Feb. 6, 71,765,122 .. 7,265,104 .. eoce ee coos ++ 80,030,292 .. 9,579,020 

Mar. 5,....... 72,687,868 .. 7,108,519 .. ence se esse «+ 88,688,017 .. 9,606,318 

April 2,..... .. 71,838,422 .. 6,856,211 ..15,785,890 .. 18,601,072 .. 82,860,919 .. 9,442,049 

May %,....... ° 69,471,451 .. 6,736,546 ..16,288,891 .. 12,801,245 .. 81,172,575 .. 10,501,444 

68,888,631 .. 6,644,467 ..16,201,274 .. 12,500,671 .. 31,688,085 .. 10,126,509 

66,674,719 6,532,472 ..15,319,808 .. 11,183,241 .. 81,816,856 .. 9,424,773 

67,098,501 .. 6,509 205 ..16,130,652 .. 10,875,256 .. 82,770,801 .. 9,159,951 

67,942,895 .. 6,524,199 ..15,057,026 .. 10,709,995 .. 38,805,250 .. 8,771,191 

68,880,885 .. 5,507,109 ..14,790,155 .. 11,681,596 .. 32,739,960 8,983,728 

69,991,088 .. 6,470,575 ..12,871,852 .. 12,259,822 .. 30,865,183 .. 9,068,796 

66,950,852 .. 6,290,614 ..13,806,856 .. 11,863,411 .. 29,910,106 .. 9,574,733 

66,452,055 .. 6,801,209 ..15,484,577 .. 11,806,847 .. $1,259,945 .. 9,936,449 

“ 16,....... 66,079,829 .. 6,246,319 ..18,942,140 .. 10,002,895 .. 30,584,051 .. 9,890,372 


The rates for sterling and continental exchange keep pace with the advanced premium on gold, 
The highest price paid for bankers’ bills on London, this month, has been 30134. For the steamer 
of this week we quote, London, 60 days, 271 @ 27234 ; Paris, 2 francs 634 centimes per dollar; 
Amsterdam, 102 @ 105 cents per guilder; Bremen, 203 to 206 cents per rix dollar; Hamburg, $8 
@ 90 cents per marc banco. The following table represents the fluctuations in foreign exchanges 
at New-York since the middle of April, payable in paper: 


Paris. Amsterdam. Bremen. Hamburg. 

1864. London, Frances Cents Cents Cents per 
per doll, perguilder. perrixdoll. marc banco, 

April 16,.... 191 @192 .. 2.9749 @2.923¢ .. Tl @ 124 .. 1874 @ 139K .. 6344 @H5 
“ 98,.... 19136 @ 19236 .. 2.9739 @ 2.9236 .. 72 @ i384 .. 183 @139_ .. 68Y @HX 
“ 80,.... 1953¢ @ 196% .. 2.924 @2.85 ..78 @i4 .. 141 @142 .. MY G@hx 
May 7,.... 1909 @1904% .. 800 @2.95 .. 104 @i1¥ .. 1874 @188K% .. B @H 
“ 14,.... 188 @189 .. 8.014% @2.98% .. 702% @T1K .. 1354 @ 13639 .. 624 @ 63K 
“ 21,.... 198 @199 .. 2873 @2.81K% .. 13% @i4 .. 14236 @ 148 6 @ 66 
® 28,.... 206 @20T .. 2.764 @2.723 .. 3 @IT ..146 @i14z .. 67 @AX 
June 4,.... 2083 @ 208% .. 2.733 @2.70  .. T73% @ TS .. 145% @ 149% .. O84 @H 
“ 11,.... 218 @219% .. 260 @2.58% .. Sl @S2 ..155 @156 .. 71 @i2 
“ 18,.... 21434 @ 2154 .. 2.6646 @ 2.63% .. 80 @Sl ..154 @155 .. WY @il 
% 25,.... 28535 @ 2864 .. 2.45 @240 ..8f @S .. .. @. .. TT @ 
daly %....%6 @OO .. «. Q@ ws wes G.. ~«. 0S G00 oe Bans 
“+ §9,.... 289 @2oi .. 20234 @1.97%¢ ..105 @l0s .. .. @.. ..% @I 
 §16,.... 271 @ 2723¢ .. 2064 @2.05 ..102 @105 .. 208 @206 .. 8 @ 

Same period, 

- 440 @4.824 ..50 @50K%.. 9H @ MU ..44 QHY 
188% @189_ .. 4.12349 @4.05 .. 51 @52 .. 98 @100 .. 45% @ 46x 


The London Money Market.—The London Economist, of July 9th, says, ‘‘ The changes in the 
bank return arise from the usual increased demand for money towards the end of the half-year, 
and the subsequent Government disbursements. A considerable diminution has hence been caused 
in the reserve, the bullion also showing a falling off. The augmentation in the private deposits 
has only partially compensated for the reduction in the Government balances, 

“ The demand for discount this week has been comparatively moderate, especially to-day. The 
general quotation for short paper is 57% per cent., but exceptional transactions take place at a 
fraction less, The supply of capital is increasing, chiefly from the release of the dividends, and some 
expectation prevails of an early reduction in the bank minimum. Annexed are the current rates 
of discount for paper of various dates: Thirty to sixty days, 5% per cent. ; three months, 5% per 
cent.; four months, bank bills, 6 per cent.; four months, trade bills, 634 per cent. ; six months, 
bank bills, 644 per cent.; six months, trade bills, 64¢ @ 7 per cent.” 





